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Bases Used in Statistical Tables 


Beginning with this issue, the Bulletin will attempt to state in a footnote 
or headnote to each statistical table the basis on which that table is compiled. 
Because different bases are used figures in one table may differ slightly from 
figures inanother table although the classifications would seem to indicate that 
the figures should be the same. For instance, income tax collections shown in 
the detailed internal revenue tables donot agree exactly with the income tax fig- 
ures shown inthe summary table on apreceding page. These figures differ because 
the detailed revenue tabies are compiled from reports submitted by collectors of 
internal revenue whereas the figures in the summary table are on the basis known 
as "Daily Treasury Statements unrevised." The following explanation will attempt 
to set forth the differences between these various bases. 


Daily Treasury Statements unrevised. The statement of current assets and 
liabilities, receipts and expenditures and public debt which the Treasury Depart- 
ment publishes in the Daily Statement is compiled principally from mail reports 
sent to the Treasurer of the United States by Treasury officers and depositaries 
throughout the country. Figures on thie statement for any given day are a com- 
posite ofall the reports received by the Treasurer on that day. The Daily State- 
ment of agiven date does not show all the transactions which actually transpired 
on that day; it shows instead all the transactions which were reported to the 
Treasurer and cleared through his accounts on that date. For instance, the re- 
port of receipts or expenditures clearing through the San Francisco fiscal agent 
on Monday might not bereceived by the Treasurer until Wednesday andwould, there- 
fore, appear on the Daily Statement dated Wednesday although the transactions are 
dated Monday at San Francisco. Most of the receipts and expenditures, public 
debt, general fund and gold and silver asset tables inthis Bulletin are compiled 
from the Daily Statements unrevised. 


Daily Treasury Statements revised. If the report of a transaction which 
took place on one of the last days of a month or a fiscal year is not received 
by the Treasurer until some later date, this transaction will appear in the un- 
revised Daily Statement for the succeeding month or fiscal year instead of appear- 
ing in the month or year in which it cleared through a Government depositary. 
When the Daily Statement figures are revised to place these transactions in the 
month or year in which they actually occurred, the revision is designated as 
"Daily Treasury Statements revised." In other words, this basis reflects all 
transactions occurring at Govermment depositaries during a given month or year 
without regard tothe time the transfers cleared through the Treasurer's Washing- 
ton accounts. 
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Reports by Collecting Officers. In order to publish information on revenues 
by itemized sources, the Treasury, once each month, obtains from collectors of 
internal revenue and customs adetailed statement of collections. These officers 
report their collections am the basis of the money which they actually received 
during the month or year in question. Therefore, monthly or yearly totale re- 
ported on this basis will not tally exactly with either the Daily Treasury State- 
ments unrevised or revised. For instance, funds which a collector received on 
January 31, and which he included in his January report, might not appear in the 
Daily Statement unrevised until some time inFebruary when the report is received 
by the Treasurer of the United States. On the other hand, if acollector received 
certain money before the end of January but did not deposit it with a Government 
depositary until February that sum would be included in his January report where- 
as it would not appear in revised or unrevised Daily Treasury Statement figures 
until February. 


Figures on receipts on a <ollections basis do not reflect all payments made 
to collectors at rush periods when some mail may not be opened on immediate re- 
ceipt. On the other hand, the "coliections" basis includes certain trust items 
which do not appear in the general and special revenue items on the Daily Treas- 
ury Statement. Current and historical tables on internal revenue by detailed 
sources are the only ones in this Bulletin compiled from collectors' reports. 


Other Bases. Some tables inthis Bulletin are compiled from special reports 
furnished to the Treasury by other agencies. In these instances the Treasury it- 
self is not the original source and the tables usually are labeled "On the Basis 
of Latest Reports Received by the Treasury." 


In other publications, the Treasury uses certain other standard bases for 
compilations, the most important of which is the "warrants issued basis." This 
Bulletin contains no tables which use these other bases, but an explanation of 
them can be found in the Annual Report of the Secretary of the Treasury for the 
fiscal year ended June 30, 1938, pages 351-353. 


Cash Income and Cash Qutgo. The statistical series on Cash Income and Out- 
go had never been published by the Treasury prior to the first issue of this Bul- 
letin. The series is still in an evolutionary stage. The removal of trust ac- 
counts from theDaily Statement summation of receipts and expenditures, the growth 
in importance of the social insurance reserve accounts and the removal from the 
Daily Statement summation of agencies financing themselves - all these changes, 
which have been made in recent years, have changed the character of the Daily 
Statement figures and given rise to aneed which these cash income and outgo fig- 
ures are intended to fill. 

The intention is to make these figures reflect three things: (1) all cash 
disbursed by the Treasury, including cash redemptions of adjusted service bonds, 
but excluding cash disbursed to redeem other Treasury bonds, notes, etc.; cash 
redemptions of adjusted service bonds are included for reasons given below, (2) 
all cash received by the Treasury exclusive of cash received from public sales of 
Treasury or Government guaranteed obligations, and (3) the excess cash income or 
outgo on this basis. Because the Treasury books are not on the strictly cash ba- 
sis which these figures contemplate, this series has had tobe built up by amend- 
ing and rearranging figures which appear originally on the Daily Treasury State- 




















ments unrevised. The system for making these rearrangements has been only ten- 
tatively worked out. If changes in the basis for compiling the figures are de- 
cided upon, these chahges will be explained as they are made. 

The method tentatively decided upon for deriving the cash income and outgo 
figures from the Comparative Analysis of General and Special Accounts which ap- 
pears on page 2 of the Daily Treasury Statements involves the following princi- 
pal changes in the Daily Statement figures: 


(Adjustments in receipts figures) 


(1) General and special receipts on the Daily Statement are reduced by the 
amount of interest received on certain Governmental corporation obligations pur- 
chased by the Treasury because these transactions are intra-Governmental. 


(2) Trust fund receipts are included in the cash income total on the fol- 
lowing adjusted basis: total trust fund receipts minus (a) the non-cash receipts 
of the old age insurance and railroad retirement accounts, (b) interest credited 
to such accounts, (c) the interest credited to other trust accounts having their 
funds invested in special issues, and (d) non-cash receipts of other trust ac- 
counts; none of these items are cash items, The Analysis on page 2 of the Daily 
Statement includes no trust fund receipts. 


(Adjustments in expenditure figures) 


(1) The cash outgo total does not include the Daily Statement expenditure 
item known as "Transfers toTrust Accounts, etc." because these transfers are not 
cash transactions. 


(2) The cash outgo total also excludes that portion of the Daily Statement 
expenditure item for "Interest on the Public Debt" which represents interest paid 
to the old age reserve, railroad retirement, and unemployment insurance accounts 
and other trust accounts because these payments are non-cash. 


(3) The cash outgo total differs further from total General andSpecial Ac- 
count expenditures because the cash figures do not include "Debt retirements 
(Sinking Fund, etc.)." This Daily Statement item is excluded from the cash fig- 
ures for reasons explained in paragraph (5) below. 


(4) The cash outgo total also differs from total General and Special Ac- 
count expenditures because thecash figure includes trust fundexpenditures (which 
are omitted from the expenditure total on page 2 of the Daily Statement) on the 
following adjusted basis: total trust fund expenditures minus (a) the non-cash 
"Investments" in the old age reserve, wemployment trust, and railroad retirement 
and other trust accounts, and (b) any funds deposited inor withdrawn from Treas- 
ury checking accounts as the result of open market sales or redemptions of obli- 
gations by self-financing agencies like the RFC, CCC, or USHA. 


(5) The cash outgo total also includes cash paid out to redeem adjusted 
service bonds whereas the Analysis on page 2 of the Daily Statement does not show 
cash redemption of the bonds, but issuance of the bonds. Issuance of the bonds 
is not a cash transaction whereas their redemption is. Redemption of the ad- 
justed service bonds is included in these cash figures although cash redemptions 
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of other public debt obligations (mentioned in paragraph 3 above) are not. This 
distinction between adjusted service bonds and other public debt items is based 
on the fact that the bonus bonds represented an original payment by the Govern- 
ment whereas redemption of other publicly-held Treasury obligations is a repay- 
ment of money previously borrowed. 


An excess of cash outgo arrived at on this basis represents the portion of 
Treasury disbursements which has been financed or must ultimately be financed 
through net sales of Treasury or Government guaranteed obligations to the public. 
If there were noexcess of cash outgo, the Government would not have to raise new 
money currently by public borrowing even though budgetary figures showed a defi- 
cit. Am excess of cash income shown by these figures would be applied against 
matured public debt items demanding cash redemption and, after covering these i- 
tems, would increase the General Fund balance or be available fordebt retirement. 


This explanation should make clear the fact that the cash figures are in no 
way atrue reflection of the Treasury's budgetary position. Even the subdivision 
of cash outgo labelled "Budget" will notagree with total Budget expenditures be- 
cause of the elimination of non-cash expenditures from the former figures, and, 
therefore, the excess of "Budget" cash outgo over "Budget" cash income will not 
correspond with the budgetary deficit. 

The Government's budgetary position is given, as it has always been given, 
by the Daily Treasury Statement figures. The cash income and outgo figures are 
only intended to measure the flow of cash, exclusive of borrowed cash, into 
the Treasury and the flow of all cash, exclusive of repayments of borrowings, out 
of the Treasury. 

Moreover, cash income and outgo figures should not be confused with statis- 
tics which attempt tomeasure the effect of the Government's receipts and expend- 
itures on the general economy. This other type of data requires the making of 
assumptions about. the. qualitative effects of certain tax collections and dis- 
bursements on the national income, assumptions which the Treasury feels it can 
not make. 


Capital Movements. Statistics oninternational capital transactions and re- 
lated foreign exchange market data which are contained in this Bulletin are com- 
piled from reports collected pursuant to the Executive Order of January 15, 1934 
and the Treasury Regulation of November 12, 1934. These reports come from all 
persons engaging in such transactions and having their principal place of busi- 
ness in the United States. Reports, however, are not required of persons (1) who 
did not carry, during any part of the reporting period, accounts abroad or in the 
United States for non-residents or (2) whose aggregate transactions, transfers, 
exports orwithdrawals for their own account and the account of others do not ex- 
ceed $5,000 during any seven-day period. 


The statistics covering the period from the begiming of 1935 through Sep- 
tember 1938 were presented in a series of nine quarterly reports commencing in 
November 1936, entitled "Statistics ofCapital Movements between the United States 
and Foreign Countries and of Purchases and Sales of Foreign Exchange in the United 
States." Statistics covering the month of October 1938 were published in the 
January 1939 issue of the Bulletin. The current issue of the Bulletin contains 
statistics for November 1938; subsequent issues will contain statistics for sub- 
sequent months. 























The statistics are classified by comtries and geographical areas as follows: 
United Kingdom, France, Germany, Italy, Netherlands, Switzerland, other European 
countries (including principally the Scandinavian countries, the smaller Central 
and Southern European countries, Belgium, and the Union of Soviet Socialist Re- 
publics), Camada, Latin America (including Mexico, Central andSouth America, and 
the West Indies), the Far East (including principally China, Japan,Netherland East 
Indies, British India, Straits Settlements, and the Philippine Islands), and all 
other countries (including principally Oceania, Africa, and the Near East). 


Since the international movement of capital consiste of transfers of owner- 
ship of balances, securities, and other claims and equities between the United 
States and foreign countries, the distinction between domestic entities and for- 
eign entities is important. In all of the tables banking institutions, security 
- dealers, other concerns, and persons are regarded as domestic, whatever their na- 
tionality, if domiciled within the United States. Conversely, banking institu- 
tions, security dealers, other concerns, and persons are regarded as foreign, 
whatever their nationality, if domiciled outside the United States. Thus, the 
branches in the United States of foreign banking institutions, security dealers, 
and other concerns and entities are regarded as domestic, while foreign branches 
of domestic banking institutions, security dealers, and other concerns and enti- 
ties are regarded as foreign. 

The various components of the statistics of capital movements and exchange 
transactions are described in greater detail in the explanatory notes published 
in the quarterly reports "Statistics of Capital Movements between the United 
States and Foreign Countries and of Purchases and Sales of Foreign Exchange in 
the United States." 























RECEIPTS AND EXPENDITURES 






































Summary Tables on Receipts, Expenditures and Public Debt 


(Im millions of dollars - on basis of daily Treasury statements, unrevised.) 





































































































































































































Receipts and Expenditures Public Debt 
First 7 months fiscal year . nee Outstanding on January 51, of fiscal year —,., 
1934 | 1935 | 1936 | 1937 | 1938 | 1939 | ‘2 ~'39 193% | 1935 | 1936 | 1937 | 1938 | 1939 
Receipts..... 1,660 | 2,048 | 2,130 | 2,Wu2 | 3,512 | 3,235 276 || Market issues, etc/ 24,625 | 28,014 | 29,783 | 33,809 | 35,138 | 35,416 +278 
Expenditures.| 2,724 | 4,089 | 3,805 %, Wh7 4,223 5,197 +974 Special issues... 23 Ye. 733 693 | 2,314 4,215 +1,901 
Deficit....| 1,0W4 | 2,041 | 1,675 | 2,005 Tl2 | 1,962 | +1,250 Gross debdt..... 25,066 | 28,475 | 30,516 | 34,502 | 37,452 | 39,631 | +*2,179 
Federal Receipts and Expenditures Estimates for Fiscal Year 1939 
and Actual for First Seven Months 
(Im millions of dollars - on basis of daily Treasury statements, unrevised) 
(Im millions of dollars - on basis of the 1940 patene and daily 
Receipts Treasury statements, unrevised. ) 
First 7 months fiscal year - oO 
1934 | 1935 1936 | 1937 | 1938 1939 |'38 -'39 
Income Tax......... 335 439] 590 746 | 1,209 | 1,183 26 
Miscellaneous 
Internal Revenue. | 870 969} 1,222 | 1,302) 1,44 | 1,372 -68 
Taxes under Social 
Security Act..... - - - 3| 378 321 57 
Taxes upon ; Expenditures: 
carriers and EE inns cocieveneasscenkeuin 5,251 2,988 2,263 
their employees.. - - - - 2 Su -39 I 4 wtinddcaenscdcedecsas 1,229 559 670 
OnbbenGe <6 set. 60s 201 od 22h 258; 2 188 -2 Unemployment Relief..........sseee+ 2,741 1,576 1,165 
inc ckanerntese 274 204 132; in 117 - Loans, subscriptions to stock, etc. 27 T% 197 
ee 1,680 | 2,048| 2,130 | 2,¥h2/ 3,512 | 3,235| -276 Total Expenditures............. 9,492 5,197 4,295 
DUES WI a+ Svcs cecntieresicncs «| 3,972 1,962 2,010 
; Financing of deficit 
First 7 months fiscal year 2 : Increase in debt 
"36 -'39 Market issues..........scesseeeee 3,008 1,927 1,081 
1934 | 1935 | 1936 | 19357 | 1938 | 1939 Special rpm OE 0 5 4deadiln se 959 540 Wg 
—— Total debt increase............ 3,967 2,467 1,500 
and Veterans Adm. | 638 792} 915 on 926 | 1,003 e717 Increase in working balance, 
Social Securi and special accounts 
and R.R. Retire- Rn knnsccvecaenannes sexes - 510 5102/ 
ment Acts.......+ 7 - - 1 585 539 46 Decrease in working balanc 
Agricultural other accounts (add) _ nr 5 5 © 
Seaman ra Brn» aé| 37} wr 201 96| 355 | +259 3,972 | 1,962 | 2,010 
Interest on the 
ase ae, ... y sy bug 1/ Represents decrease in working balance due to retirement of 
ricer |B) Me) | Be) | Bl) ok |y Seo. 
relief) 530 | 2,400 |2, 1,464 | 2,033 | 1,576 | 4543 | 2/ Decrease, add. 
Loans and stock 
subscriotions....| 326 292 202) 6&7 38 Tm 4 
Other......sse0+e0- 34) 289) 7 we | 5t2 | «6636 RECOMCILIATION, DEFICIT AND DEB? INCRRASE, 
FIRST 7 MONTHS OF FISCAL YEAR 1 
Gites cccccs 2,724 | 4,089 | 3,805 | 4,447 | 4,223 | 5,197 +974 , ” 
Seenie of Increase in debt: 
Expenditures..... | 2,0W% | 2,0¥1|1,675 | 2,005 nz | 1,962 | +1,250 : Fin oy ny (less redemptions) .............+0.s00e $2,467 
Vk chumtion, Gin, none Reger * ape pam eames F 1,962 
Less trust fund net receipts........ 212 505 























Summary of Federal Receipts and Expenditures 


(Im millions of dollars - on basis of daily Treasury statements, wrevised) }/ 
















































































Receipts Expenditures 2/ | Guete of 
Int 3 @rensfere te (+) 
Total Social Customs | ane fotal| General; and funds alg “tasdo ¢ ) 
tote | soon seourtty Other receipte reliet | (set) | “oes | “meas | 
Fiscal years 
ended June 30 
1932...+2++| 2,006) 1,561) 1 os 504 328 117 || 4,948 3,627 625 62 221 413 =2,942 
1955.-see-- 31080| 11208] "yee -| ss] on 4.325] 3,283 TH la} Mel m5 
1 eceeee 3,116 2.08) 81s @ 1,823 313 162 o,371 2,061 2,763 4 n 360 =3,255 
1955 0--e-00 penne 3,278 1,099 2 2,179 33 in 7.583 32225 3. n 5% 3,783 
1936.0+-+00) 4116 2023 1,427 - | 2,086 ad 216 || 9,069 399 3. n 1,814 = 4,953 
1937.0 ee 5,294 2598 2,158 253 2,187 210 8,546 0297 3.073 204 808 35253 
1938. cceree| e242) 5,675) 2,635 T55 | 2,265 39 208 || 7,091/ 4,662 2. 121 007 5 =1 450 
1936-Jan... 3 261 52 57 ue 26 27 554 326 147 4 50 1 199 
Ted..« 313 62 110 2k 12 528 290 153 17 5 4 -179 
Mar... 959 919 723 3 193 26 14 752 470 196 pT 58 +207 
pr..e| 273 35 WO a 155 2h 10 43, 41 202 9 19 1 -370 
May..e 4 4O 131 169 22 12 509 34 206 lo 2 1 -193 
June.. THO 550 5 185 22 12 937 603 34 12 1 7 -163 
duly.. ip 265 47 32 186 3 24 763 406 216 5 135 y/ A 
ANG. 00 ¥ho 32 132 283 29 13 683 13 - 
Sept.. Ta; onl 498 3 170 29 75 53 243 io Ww 14 sl 
Oct...| 332) 2a% mL oe) By 17 ™ 45 262 10 ay 2 439 
Bove.) 362) 340 36 129 175 27 a4 o7s 3% 24s 7 48 1 290 
Dec. 74 bb4 4gl 3 160 5 15 870 500 307 6 cd : 166 
1939-Jan. oe 308 264 48 43 1B me 20 093 391 257 6 39 1 -385) 
21/ Wigures in thie and three succeeding tables are rounded to nearest million and will not necessarily add te totals. 
2/ Mxcluding postal revenues but including postal deficit. 
Including Railroad Retirement. 
Hy Less than $500,000. 
Federal Expenditures - General 
(Im millions of dollars - on basis of daily Treasury statement, wmrevised) 
Depart- | National | Veterens’ me gy wilies Seoariey Interest 
Period fotel mental | defense | {initio tment te and om tee | omer 
program | tion Corps | |Mautgsed) vablte 
ment Acts 
Fiscal years 
ended June 30 
iiesesseve be 4 or Le = — - o- Fa po 
+ ae sen Hert za 4go 507, 158 289 ‘ Bi} 1B 
1935 cccocscce 34225 i 534 556 t+) Ti2 bed sa 1 
+ et semen “4 505 4 Fig 190 Fee 2 bcd ie 
ea] | ee| TO am see] eo ee 325| 30 926] 172 
1938-Jan...0¢ nl ay 7 18 26 Sb 16 2 
Fedeocce 0 % 4 47 2 B au is 17 9 
Mareeccee 476 52 ay 2 58 27 3 153 12 
MT orcce yl 47 a ad 3x To 4 28 66 16 
Maye..s0 ya 45 86 4B n) 24 22 
oxee 406 4 % = 3 zs at co 8 1s 
wore is hg a 47 "9 25 2 14 ihe i 
Octer.ce Sead 5 90 Yo 52 63 5 4g 67 6 
BovVecece 3% co 92 Ko x4 7 3 28 9 1 
Dec...ee 500 50 91 45 53 3 a4 173 7 
1939-Jatccore 391 5 ou 46 4 3 33 33 30 6 









































2/ Includes public buildings, public highways, rivers and harbors, Tennessee Valley Authority and reclamation 
2/ Included under Recovery and Relief in these years. 























Federal Expenditures - Recovery and Relief 





(Im millions of dollars - of basis of daily Treasury statement, unrevised) 


















































; Public werks, inclué- 
ees ing vork relief me eee 1 a | Set 
Total laneous 
wa Other asa ownere 
- - - 125 - 
= - - a (*) a 3 
2, = ugk 1, 4g 4 182 
3. a 616 2,348 ug 52 
ie) tel «| | OY) BL Ot 
2,238 1.472 phe 6 170 2/ 20 7 
is 103 3 1 3 16 2 
1 105 22 1 9 17 ° 
1 1hs 20 1 7 23 ° 
| 146 a : 11 33 . 
H J 
514 ee 3 » 102 2/ 17 (*) 
216 172 26 ° 3 15 . 
a 1s ou ® 2 10 (*) 
1 36 . 3 (*) 
262 207 Bt 1 2 1 - 
aug igh 36 ® H 2 
307 219 3 ° 11 - 
257 185 59 ° (1) 14 * 


Tacludes funds expended for Civilian Conservation Corps during these years. 


Includes $94,000,000 restoration of capital 


Less than $500,000 


( ) Indicates excess of credits, deduct. 


4upairment of Commodity Gredit Corporation. 


Federal Expenditures - Revolving Funds (Net), and Transfers to Trust Accounts, etc. 
(Im millions of dollars - on basis of daily Treasury statement, wrevised) 


























Revolving funds (net) fransfers to trust accounts, etc. 
Government 
a Agricul- | puiic crdnage | matrrona | “Sooetcg | Baplayecs’ 
Total tural Works Total Reserve irement Retirement 
aia Account Account — Punds 
(U.S. share) 
Fiscal years 
ended June 30 . 
WGBBsveccccccccccscesoveses 62 62 - 221 - ° 200 21 
WRC ASccccccevcevctenévta tT % - 121 © 4 100 21 
GBH. occ eereececccrcceccves = 3ué 150 n - - 50 21 
Wi cccvcicevessse tH ° m1 204 Tl o = 50 21 
1938. caibhed du semoneibetn e 1l (33) dy 1,614 - - i Psy 
S) PEE . 208 (18) 222 868 265 - 47 
193B..cccccccccccccvsccecs e 1a (13) 14 607 387 147 - B 
1936-Jan. sececeocece 7 (*) u 56 Wn 15 - ° 
ar nn yin : 17 (s 17 6 ia rr} “ 3 
har. Hitievvversvvevcece 1s (* 18 58 43 15 - 
bececccoocossenese ° bd 1 11 & ~ = 
ee ie de BE codes: Be Ab) Bi ee 
PMN toes veccivvecece 12 (*) 13 1 - 1 - - 
DNB inccccccecesoct see . (1 6 1 38 22 - 5 
BEB: Btben vecneworncect 3 fi 14 @ 38 10 - o 
I F eo 10 (1) u Ws 33 12 - - 
CBC. cccccccccccccvcce e 10 (1) ll bedy 32 12 - - 
Dib betecdeccesenses * I (1) 8 ug 32 16 ~ - 
DMsicrcsvewsssvicces ; (2) & us 32 16 - 
19BGTOR. eo eeeeeccecceee *e 6 (*) 6 39 37 2 - « 

















* Lees than $500,000 


( ) Indicates excess of credits, deduct. 
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Collections of Internal Revenue 


(Ia thousands of dellare - on basis of reports of eellectiens) 











Ineons ané Prefite 


Payrell fazes 





Tadivideal 


tien }/ 


Secial Seourity Act 








Title VIII 





Title Iz 
























a5).508 
12 
227.573 
9,468 
ai5.tee 


19,067 














1, Sel 1, ry 
1b os ie 

427,191 le 
57% 218 

9.509 ¢ j 
Ri| ta 
1,091, 7%1 | 1,082,028 
1,286,312 | 1,336,902 
a ,007 bg 
wos.635| 31.989 
14,905 


abs 
292, 757 


30.92% 


ar 


32.69% 
978 
7 887 


32.532 


SSE BSe....05, 


7 


st’ una 2 


433 





207.339 56,129 
502.917 | 90,267 
45,957 2, 
25,72 31388 
1 e 2,358 
70.092 6,410 
56.957 | . 78 
4,328 592 
61,026 5,181 
65,608 5.509 
2.07% 779 











1¥9,476 


15016 


14,781 
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ie e38 
ll 


















Miscellaneous Internal Revenue 





Beta 


\Alcoholie 
Deverages 
















Jaly.....+0- 
Ang... eevee 
Sept. ereeee . 
Oster. cercce 
Bov......00- 
Dec eeeeeree . 














seenuen 


S 
:- 


40,851 
ebéee 
eo 
38,550 


ie 
27. 
22, 


37-519 
29,32% 
33.701 








27,828 





12, 
1168 
10,432 
5.708 
43.17% 
258,912 
411,082 


hm 
30 
33.007 
3.450 
42,0 
es 
5,089 
52,480 
resend 
5% 603 
57.573 
51,270 
38,152 











@ RBRBSESSEE 


s BESIRRESS 


290% 
7 855 


6,291 
47,539 
43.815 


47,359 








Menaufac-| Miscel- 
Stemp | turers’ 
64,173 166 34,322 
Ue) ie) Bae 
32. - 14,026 
2578 | 267,752 87.496 
580 } alpe 147,156 
23-333 +275| 108,198 
+0 Ose 92.138 
as wae. yoe| snc Foe 
| 3) ES 
Ler oie 12,412 
3.453| 34.367 12.931 
2.928| 27,727 11,396 
2,948 31. 40s 12,787 
30 bash na pry 
3,029] 3%,050| 13,962 
592] 31.517 15,060 
212 31,399 15,248 
3.895| 31,067 12,951 
3,831 














53 23 


3 
763 


397 








2Bs 
, ae 











uding excess-profits tax collections. 
Tacluding tax collections under the Sugar Act of 1937 and under the dividends tax imposed by the Act of 


3 Jane 16, 1933. 
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Collections of Internal Revenue 


(Im thousands of dollars - on basis of reports of collections) 





January 


Jaly 1 - January 31 





1939 1938 —, 


Fiscal 


year 1938 











Alcoholic beverage taxes: 
Distilled spirits 
(imported, excise)....... 
Distilled spirits 
domestic, excise)....... 
Distilled spirits 
rectification taz........ 
Wines, cordials, etc., 
(imported, excise)....... 
Wines, cordials, etc., 
(domestic, excise)....... 
Brandy used for forti- 


Dealers in distilled 
spirits; rectifiers; 
manufacturers of stills 
(special texes 

Stamps for distilled 
spirits intended for 
OMPOTt.. .ncecececccecces . 

Case stamp 
distilled spirits 
dottled in bond 

Container stamps....cs.--+e 

Floor taxes......ssccessecse 

Fermented malt liquors..... 

Brewers; dealers in malt 
Liquors (special taxes).. 


and smoking 
Cigarette papers and tubes. 
Leaf dealer penalties, etc. 


Total tobacco taxes...... 


Capital stock and sisilar 
interest sales or trans- 


Playing 
Silver bullion sales 
or transfers.......+--+08 
Sales of produce for future 
delivery (repeales as 
of T/A BEG onc veere eeecese 


Total documestary, etc., 
stamp taxes 


es 


“Bisee 


20, 565 


560 ,068 
72.171 





1,184,839 





3,882 


126,375 


a 4 


16, 308 
157,498 
6, 786 
337 
3.676 
312 


« E25 e@ 8 
































[Miscellaneous internal 


revenue - continued 
Manufacturers' excise taxes: 
Lubricating oils.. 


Tires and inner tubes.. a 
Automobile trucks. 
Other automodiles and 


Riectrical energy.... 
Radio sete, phonograph 


Pistols and revolvers..... 
Toilet preparations, etc., 
Loe ag repealed 


(repealed as of fhe. 
Articles made of fur 
(repealed as of 7/1/38). 
Sporting goods 
(repealed as of 7/1/38). 
Cameras and lenses 
(repealed as of 7/1/38). 
Chewing gun 
(repealed as of 7/1/38). 


Total manufacturers’ 


Miscellaneous taxes: 
Bituminous Coal Act of 1937 
Sugar Act of 1937.....++++ 
Telephone, telegraph, 

radio and cable facili- 


doxzes 
Admission to theaters, 
concerts, cabarets, etc. 
Club dues and 
initiation fees 
Adulterated and process 
or renovated butter, sized 
flour and filled cheese. 


vegetable oils processed 
Bational Firearms Act..... 
All other, including re- 

= taxes not — 


Total miscellaneous taxes 
Total miscellaneous 


(Social Security Act): 
faxee with respect to 
employment (title VIII). 
Tax on employers of 
6 or more (title IX).... 


Total Social 


Carriers Taxing Act of 1937. 
Total payroll taxes..... 
Total internal revenue.. 














1,372,542 | 1 





pus, 798 
ub, 728 





389,526 





107,558 

















497,08% 





3,133,682 
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Customs Duties and Taxes Estimated, and Value of Dutiable and Taxable 
Imports, by Tariff Schedules; July - November, 19381/ 


(In thousands of dollars) 





Barths, Wood and Tobacco and 
’ manufactures 
and glassware) of 


’ 
molasses,and _—— 
factures 





790 
130 7 a os 
100 185 
her 1,792 
ois 2.233 


2,460 
2,231 6 781 2,071 

















Daties and 
taxes: 
1936-July... 
Ang...- 


211 175 817 14 26,153 
31g 217 she 40 29, 
305 232 219 676 19 27. 
354 

299 


235 822 17 28, 
220 763 18 27 “He 


Oct.... 
Bov.... 


enw Ye 


Value: 
1938-July... 
AUG. +++ 
Sept... 


Oct.... 
Bov.... 


389 532 823 2,883 11 39-00 
33 1,038 3,438 61 71,067 
998 725 2.438 9 70,959 


663 1,080 2,907 6 Bre 
559 1,038 2.592 4 7.595 


oR RSE BE SFE 


nw nywn 









































1/ The amount of customs du. es and texes is calculated on the basis of reports of the Bureau of Foreign and Domestic Commerce, showing the 

quantity and value of merchandise imported. 
Includes taxable sugar from the Philippine Islands. 
Duty-free commodities taxed under the Revenue Act of 1932 end subsequent acts. 

i/ articles dutiable under paragraph 1615 and repairs on vessels dutiatle under Section 466 of the Tariff Act of 1930; the taxable copper 
content of dutiable articles taxed under the Revenue Act of 1932 and taxes on articles composed in chief value of manufactured sugar 
under the Sugar Act of 1937, which cannot be allocated to appropriate schedules. Taxes collected on other dutiable commodities under 
the revenue acts and the Sugar Act of 1937 are included in appropriate schedules. 
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Estimated Receipts from Taxes Imposed by Various Revenue Acts on Imports 
into the United States; July - November, 1938 











Sete eas a" 
Crude petroleus. 


motor fusl......c.scccssee 
sclau won anata. 
O11 seeds... sass ecseascesccceseeenssacensey 
Aninal, fish and coconut oils.. oe 
Copper......+-- 
lamber of specified types.. 
Coal and related fusls.....-. onecvocssesesaed 





Total........+++ ce ereereccscccesccecees 





Dutiabdle articles 4/: 
CR sinc cocncvediwineceis eigaonsuae 
Cane sugar (from Philippine Ielends)........ Various 
° Various 


Slug 1d. 6/ 


pe- 
troleum except lubricating 011 and geso- 
line or other motor fuel.....sseseee-es 


132,813 
4ol 


12,241 
36,777 





1,052,528 





1,546,837 1,894, 698 1,014,720 1,107,539 























Corresponds to the total of the column headed "Schedule 16, Free List" in the preceding table. 
; hempseed, 1.24; perilla seed, 1.3%; kapok seed, 2; rapeseed, 2; sesame seed, 1.18. 


ee eee Set ER OS eet Se, Cp ageennen. nee oes Eereene 
taxes included in tariff schedules 
less than 92 degree sugar: 0.465¢ 1b. on cen SP Gnapes cagte enh O.00515) Hb. ebthelnns Six cai atbbeieia deh Ghana. 
sugar therein. 
» concentrates, and articles in tariff 316, 380, 381, 387; (db) 3¢ 1d. om dutiabdle articles, excluding those 
is the component of chief value; (c) 3 per centus or 3/%¢ 1b., whichever is lower, on dutiadle articles 
ches to a) and (bd), containing 4 per centum or more of copper by weight. 
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Receipts and Expenditures under Social Security Act 
(im williens ef dollars - on desis of daily Treasury statements, unrevised) 










































































































































































under Railroad Retirement Act* 


(Im aillions of dollars - on basis of 
daily Treasury statements, uwarevised) 

















Receipts Brpenditures 
Taxes upon Prensfers 
Missel | carriers | Adminie-|te Bailrend| otal 
end their | trative | Retirement | Expeadi- 
employees | Rxrpenses heccunt tures 
MR casssas - a - 3 
WF on eeeenee a 1. - 1.5 
WB.cees-cee 1590.1 2 146.8; 189.0 
193)-Jaly.... a 2 22.0 22.2 
ing...-- 25.5 2 9.5 9.7 
Sept.... - 3 11.5 11.8 
Oct..... 8 2 11.5 11.7 
Bov..... 26.5 2 16.5 16.7 
Dec... oe °S 3 16.5 16.8 
Jen...00 3 3 1.5 1.8 
Tetel... 20.6 6.1 235.5; 21.5 

















Receipts Expenditures 
fox on oo- Grants to States Seth tn 
Fiseal Buployaeat| ployere of atatibe 
Year taxes Ser sore | fetal | Adwinic- ae ater pe a Total | taxes 7% 
(matte (Title IX,| Receipts} trative | sasints- | ance, | Grante| ected unter 
Sec. 901) Expenses tration ete. Title x a 
ee Gainenmnail Py - 6 3 = r - 
iiinaseseabed 1 15.8 9.1 157. " - 
OR 90.1 5 20.0 1.9 229.6) 21.5 80.6 
1939-Jaly......- bea 2.6 nw 1.9 6.0 3.0; 3.0 - 
Miincahe «ccoee 8.0 1.9 5.8 2.8) 3.6 - 
Sept. .......-. 5 2.7 1.8 1.2 6.8 8.0 
TS 2. * 1.8 a 38.0} 7.2 J 
ie cssnsccs oil 3 es » ¥ He 20.4 2% - 
Biisteccisten 5 3.0 1. 6 12.7} 12.3 - 
JaR.. 22s eee 12.9 41.7 1.7 4.6 26.3) 3.9 -| 
fotal........- 1s2.3} 2,277.4 hs. s7.4| 572.3) 659.7 @98.0) 1,643.2 
Second Deficiency Appropriation Act, fiscal 1938, approved June 25, 1938, carried an ef $40,561. 686.43, 
v susuusnt 00 aueebaesaen OF Snguet @o, 2003, Sur miting sedual Ob coctehn cates of perthehe of exghages*e tax Sup chante 
year 1936 collected under title IX of the Social Security Act. 
Old-Age Reserve Account Unemployment Trust Fund 
(tm millions of dollars - om basis, daily Treasury statements, warevised) | (Im millions of dollars - on desis, daily freasury statenents, unrevised) 
Receipts | Bxpeadi- Balance Analyzed eeens ne: ‘Balance Analyzed 
Fiscal om — Fiscal | Deposite|est on | Total |éremals 
os ect <= | soear [ponerse | ™1S%*| taveet-| thes Year a Invest-|Receipte| 8 1, Invest- | Unex- 
tions bh | ip - ontin pended ments meats pended 
6 <7 er 18.9 a si - 
19%6...... d - - - - = od Monnens . ¥ 
Tsacceed 23 ai -| 267.3} 267.2 a 1 aenseesa are 15.2 A 
i 1 5.8; 777.3; 662.3) 115.0 
193)-July . 5-5 5-5 u.7 
193%)-Jaly..| 360. -| 360.0) | 1,136. 700.3} 436.2 aug...| 13. - 8.3 
ang... - - - -8} 1.1 1-3 ho2.& Sept . Be - 7.7 
Sept .. - - - -9| 1.2 3} 366.5 
Oct. 38.0 a 38.1 20.1 
Oct... + - + 1.1} 1,233. 798.3) 335.4 Bor... 2 -| 125.2 22.7 
Bor... ~ - + 1.0} 2.132. sP-3 02.4 Dec. 9) 1.9 58.6} 20.1 
Dec... - - - 1.1; 1,292 3} 29.3 
i. issn «@ ate Jen... 38.7 - 3.7 15.5 
a 2 7 - Potel.| 1,499.1| 30.0] 2,529.2] 39.6] 2,099.5] 1,078.0] 15. 
Totel.| 1,125.0} 17.7 1.7] 1,230.5, 95.3, 236.2 
Receipts and itures Railroad Retirement Account 


(im millions ef dollars - om basis of daily freseury statements, umrevised) 









































Receipts ‘Expendi- Balance Analysed 
Miseal 
» oad prie- on Total | Benefit of Invest-| Uhex- 
tions by | Invest~ | Receipte | Payments | Acecunt | ments | pended 
Congress pente 
OE cide ins 46.6 - 86.6 - 86.6 
iacccove os - - - 4.0 42.6 
ie csninsead 99.9 14} 910.3 75-8] 66.1 
1939-July..... 118.3 - 128.3} 8.1) 2 
Binceds - - - ss 9 
Sept..... - - - 6.6 3 
Oet...... -| - - 8.8 5 
— | 7 | Sal 
iseiece ol ° - 9.0 ike 
Jem..... ° | - 8.8} 126.1 
Total... 2..| 1.8} 266.2} hO.a] 126.2 
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Cash Income and Outgo of the Treasury Fiscal Year 1939)/ 


(These figures are not intended to reflect the budgetary position of the Government. ‘They will not agree 
with budgetary figures on receipts, expenditures and deficit such as those appearing in Daily Treasury 


Statements and in other tables in this Bulletin. 
Treasury Statement figures to arrive at this cash series, see the text in this Bulletin. ) 


(In millions of dollars) 


i 


Yor an explanation of the revisions made in Daily 





















































































































































July| aug. | Sept. |Oct. |Nov. | Dec. |Jan. | Total July jaug. Inept. cet. {wor Dec. |Jan. total 
CASH INCOME CASH OUTGO 
Budget Budget: 
iene a aca alee u7| 32] os} 4a] 36) Mel; 4e/1,183 || National defense............. 96| 96 95| 98] 99) 103| 677 
Miscellaneous internal Social Security Act (grants 
GINS de buin<n'n0s0..000 185| 282) 169] 209| 175) 180) 172/1,372 and administrative expenses)| 40/ 32] 10) 49] 28] 14| 33) 206 
Taxes under Social Interest on the public debt..| 13] 16) 146] 67) 9/172] 18) Wn 
Security Act............ 31} 106 3| 33/203) 3) 42) 321 || Public Works,. essepeneeserees «| 73] 81) 9%) 99] 89/120 9 655 
Taxes upon carriers and Agricultural aid........... 79| 50) 38) 75| 78| 66) 65| 2 
their employees......... -| =| 2 -} 1] 2) - 2 54 || Works Progress iabciahoeaaia 172 | 1 194/ 207/ 195 | 219| 185 2,365 
Et REED, OS 23 2} 29) 32) 27] 25) 26) 168 || Other...........ccccccccecees 155| 1 136/ 133| 132 | 122) 139 | 962 
Gi io ctttncceetacict -| 16] 42) 12) 17] 15) 15) 18) 105 
GRRCRR En bccncksccce secee| 628 | 63%] 706) 725) 629| s12| Gue 4,776 
erry -| 302) 4e7| 711} 332) 382) 704) 305/3,223 
Trust funds, etc.: 
Trust funds, etc.: Reconstruction Finance 
Unemployment trust fund Corporation.,........+s-see6 587 10| 26) 19) 20] 8] 38) 61 
(deposits by States).....| 36) 132) 35) 38 126 3 39| Wil || Commodity Credit Corporation. 10| 31] 27) 23) 18] 15; 10] 1 
Trust accounts......-.+.--| 27; 1s) 21) 25) 1 20| 137 || Unemployment trust fund...... 36| 53; 4; 4O} 26/ 19) 33) 2u7 
CURE. o -épcecectses évbsed | S| & 5| 7} 10} 15} 12] 57 || Old-age reserve account......) 1/ 1 te) eee Ys ae See | 7 
Railroad retirement account.. s| 8 6} 9| 9) 9 60 
I iiiorssnccccndl 6s| 149; 61] 70] 149) 66] 70) 635 || Other...........0- pceedeanoal Ge | | rk 63 
TLE: REET 145; 14s) 101) 72| 60) 87| 572 
Total cash income.......| 370} 636) 772] "02| 5321) 772) 375|3,858 ke TAREE SR 
em) on 0 jus 
euaehan casi ceesradsesne 6 5 \y ul 3 3 3| 2 
Total cash outgo.......... -| 577| 78%) 85%) 830) 704) 895) 732 |5,376 
| Excess of cash outgo.......| 207] 148] s2/ 42s] 173| 123) 357 1,518 
* Excess of credits, deduct, 
V mone in this table and corresponding figures in table below have been revised since issuance of the January Bulletin. 
Cash Income and Outgo and Excess of Cash Outgo 
January 1934 to Date 
(In millions of dollare) 
Jan. | Feb. Mar. Apr. | May June | July Ang. | Sept. | Oct. Hov. | Dec, 
Excess of cash outgo 
4 = 4g5| 309 338| 175| 226 53; we) 3 245 
361 | 287 1 333| 237| 166 % 177 
-153 392 Hd 8 517 | 329| 209 3 oe 
-327 265; 1 -160 a7| = —211/ 19 3E 
-305 455 ihe 20] 207] 1 s2| hes; 173) 123 
624 68h 737| 4OS|; 523] 515; Gee; & 652 
72 6 a 662 | 632 ral 608 | 655 ime 629 
790 | 686 a ie 538 | 2 ee 
7 773 2a bh 517 4 854} 830) Ok) 895 
as scucceeneed e+e 229 | 216 432 1 247 99| 233| 297) 62) 260) 267) 7 
Ss Sea ese] 233 = 621 BH 261 79; 299) 320) Wo} 26/| 2h b 
ees tert odo (OT Ac & aus 5 *7 536 362 om 298 eo pa 
ages cccecictcieisied Woe | MB [Kop | sas| 53] et] so &e| Te| Mel on] Te 
Bos soccedpicecp neni ee 
Note: Wegative figures denote excess of cash income. 











CASH INCOME AND OUTGO AND NET CASH OUTGO 


January 1934 to Date 


1936 1937 1939 


DOLLARS DOLLARS 
Millions Millions 








1,200 1,200 
Income 


1,000 1,000 
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Cash Outgo 
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Net Cash Outgo 








Excess of Outgo 



























































For the bosie of these figures see the text in this issue of the bulletin 











GENERAL FUND AND PUBLIC 
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Composition of Treasury General Fund 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 



















































Balance Current assets 
Ind of month Incre- Bulli me te al ienal 
om, | in ° posite a/c jdeposits ‘od 
Totes | calatee ok > ge ead Total | coin and Reserve | sales of end col ities 
‘i rf - - |} 1,203 18h 51 837 31 au 
- - - - || 3,033 ae 97 1,854 7 Wl 
1,002 140 Joo - |} 2,016 ye 118 799 55 1 
2,225 316 1m = || 2,936 862 1,1 58 ps 
eee 141 1,087 || 2,709 1,863 141 156 
1, ike - | 2,49 830 929 611 re) 203 
1,172 5 1h2 1,223 43 2,1 168 
1,22 wee 1ke 1,200 at 009 208 he a ing 
1,388 427 ike 1,183 || 3,287 2,055 373 $11 « 147 
2,114 y 3 142 2 2,845 707 i. 26 1 
1,965 wk 142 - 2, 708 779 4 4 tr 1 
1,628 U6 ike - | 2,49 830 929 611 4g 203 
1,523 U51 182 - 2,299 886 TT? 
1,66 128 142 - || 2,407 1,023 778 és2 4 147 
2.3 1ue - || 3,164 1,360 963 792 Re 186 
1,960 467 142 - || 2.733 1,330 603 TUT 5 164 
1,827 478 142 - |] 2,625 1, 570 7% 178 
2,449 age 1h2 - || 3.285 oe 1,033 ses 3 22 
2,268 503 1k2 - |} 3,119 1,385 792 876 66 186 













































Statement of the Outstanding Public 
Debt on June 30, 1938 and January 31, 1909 


(Im millions of dollars - on basis of daily Treasury statements, unrevised) 










































June 30, |January |Increase(+) June 30, Increase (+) 
1938 |31, 1939 | Decrease(-) 
Market issues, etc: Special issues; 

Pre-war bords......... eccccenevece 1 196 -1 Government Life Insurance 
Treasury bonds.............+ eoopine a, 24,005 —- OS EERE EIR a deokacnen 523 -14 
U. S$. Savings bonds........ naan 1,237 1,581 + Old-age Reserve Account....6.s000 662 3oh +232 
Mjusted Service bonds..........++ n9 2k Railroad Retirement Account...... 66 wi +11 
Treasury notes...........cseeeees A 9,147 8, -651 Government retirement funds...... 397 +69 

ream WIIG. oo os eos tec ccccet e 1,154 1,309 0155 Mjasted Service Certificate 

Matured debt on which as snscccbccsieacadcebeses ‘ 26 23 -3 
interest has ceased............ . 141 109 -32 Unemployment Trust Fund........ oa 872 1,0 +202 
Debt bearing no interest.......... yhe 4o5, -23 Postal Savings System............ 45 +12 

Federal Deposit Insurance 
fotal Market issues, etc........| 34,489 | 36,416 +1,927 Oorporation..........sseecsees . 85 115 +30 
Total Special issues......... 2,676 3,215 +539 
Potal......- eeeeeecesecccee 37.165 39,€31 +2,466 








































Public Debt Accounts 
(In millione of dollars - on desis of daily Treasury statements, unrevised) 
Expenditures 
Market Operations 











Receipts 














Market Operations 


Adjusted Excess 
Cash Serv. Saal, ee Total Cash Exchanges yo Total of 
Bonds 



























Fiscal year 1936...| 4,775.7 12.7| 2,673.8) 2,158.5] 9,620.7] 5,166.0) 2,673.8] 1,040.6| 8,880.6 740.1 






3E=Falyescescssve 8 - 135. 8 553.1 > 1.0 1 26.7) 
<3 Mietecccas 2 Poy J - 5 z byace 270.0 - 2.5 Fate 401.7 
Sept..cssses-e| 1238.8 ; 423.9 35.5| 1,698.6 429.6 423.9 5. 699.1 799.7 
basocehvie A \e x - . 474, 427.4 - 17.2 bs 6 30. 

= eeeeeerene i 5 e 15-8 eas Fa based 2.0 503.0 160.3 
WRiinsdiccecs | 1,283.8 5 928.6 68.1] 2,181.0 -0) 928.6 2.6| 1,357.2 623.8 





193aJan...c.222-+0] MOS 5 - 89.5] 639.5] 405.2 - 30.3) 435.4 204.1 
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Treasury Bill Offerings, Fiscal Year 1939 to Date 


(On basis of Public Debt Service accounts) 





Bi 


Total amount 
applied for Amount 

(In millions | (In millions 
of dollars) | of dollars) 


; 
: 





i 
i 





B28 


eoosco 
° 
‘Si 


RES 2B2RE 88 


$338 HRESE SREY 


2eNo VPanee 


B33% 


2855 IBES PFESS 


. 
Pune 


. 


orvotn h & 


S888 SSBse SS3S BESS SSSES {sss 


S323 sseys 


wnoon 


Ted. 
Fed. 


° 
en 




















¥e $998 Bey weayy 














Bank discount basis. 
Negative. 


Average Length of Maturity of the Interest-Bearing 
Public Debt, December 31, 1929-1908 





With Liberty bonds and | With Liberty bonds and 
Panama Canal bonds com-| Panama Canal bonds 
puted to date of computed to original 
actual call maturity date 





Months Years 


i 
: 





1 1 


10 


1930-Dec........-- Sceevence ° 
10 


WBLHDOC. eee eeeeeesccccees 


19 
19 


CwWa Annas a 
ourna wKESa w 


8 
& 
7 
8 
9 
9 
10 


1938-Dec....... 


Note: Exclusive of Consols, Postal Savings bonds, U. S. Savings bonds, 
Adjusted Service bonds and special issues to Government agencies and 
trust funds. 


r 





























AVERAGE LENGTH OF MATURITY 
OF INTEREST - BEARING PUBLIC DEBT 
As of End of Year 
1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 
| 
With Liberty and Panama Cane! Bonds 
Computed to Date of Actua! Cal! 








rs 














0 
NUMBER 
YEARS 


\ : 
a. 














nad 





With Liberty and Panama Cana! Bonds 
| Computed to Original Maturity Date 


















































1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 


Note: Exclusive of Consols, Posta/ Savings Bonds, US. Savings Bonds, Aguoter Service 
nds and special issues to Government ogencies and trust fund: 
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Composition of the Public Debt 


(Im millions of dollars - on desis of daily Treasury statements, unrevised) 





Gross dedt 





Interest-bearing debdt 





Bille and ctfs. 
Hotes 1/ of indedt. 1/ 


i of total * of total 
Amount | {aterest- | seount iaterest- 
Dearing 





TH 
sf : 


dearing 
debt dedt 





ta 
OF 


4 
rar 
~ 
. 
« 


w 
* 


eee 
ree PR 
Vw WV VN WEE FU WON PUN 
: od : vs aC 1 
. 


Mw Fee FOO WAN OWN AEH FOaA FOO 


$ 
em NON Oem Bw oan 


ee ea a kd 
Sey aneex 


rar) 
° 
Oey 
ee 
Ro 


BRR RBERBays 


% Bee BES Sa Bee GeuaHeeeEE 


° 
BR» 
AN 
ee 
wee 
ese 
; 


37,191 
37.593 
38.393 


38,423 
38,603 
39,427 
1939-Jan.... | 39,631 


1/ Excluding special issues. 


PLE POS SVS PLVRESSF ES 


eas 


~~ NNN AAD DHH NER 


$ 


eG S55 RS G85 TASHRERS 


hd ee 


RPP 


















































~ aso 4OWMV Vn one Wane Fn For 
8 Bae eee 

sw eae ONS OW MED ONAN 
~ ~ ~ 

8 B8e BRR EBs evs 


R 
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36, 698 


i 
. 
oe 
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\ot 





Net Market Purchases or Sales of Government Securities 
for Treasury Investment Accounts, January 1936 to Date 


(In millions of dollars) 





Purchases or sales (-) 


May June July Aug. 








30.5 3.8 
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INTEREST-BEARING PUBLIC DEBT OUTSTANDING 


Daily Statement Basis 


DOLLARS 
Billions 


DOLLARS 
Billions 


4 
FOO AOL CAA AS 


A> 


to Government 































Holdings of Direct and Guaranteed Interest-Bearing Obligations 
of the United States Government l/ 


(Im millions of dollars) 












































Direct obligations Guaranteed obligations 
Date Government agencies Other holders 
ee Federal | United States P Total direct || ¢overnment Market Total 
Special | Merkes | Banke | justed « ot | teense [et2tgntions || Somes, | ceneavice obligations 
serv- 
issuss jiesues 2/ fee and postal) thervise meme held outstanding 
savings donds held 
1937-Jan......++- 1, 2,¥ 1,066 28,18 33,822 381 4,282 4,662 
3 Ped.....006 4 inee 2630 1,114 on155 33,927 4,262 4,662 
Gites seesaae 806 1,593 2,430 1,262 27,977 ¥ 376 4, 4,662 / 
Apr...ess abe 882 1,600 2,526 1,28% 28,006 34,296 378 4,261 4 660 { 
May. ..ceeees 959 1,620 2,526 1,302 26,187 34,595 382 4,278 4,660 
FUNG... 2008 1,558 1,645 2,526 1,310 28, 764 35,803 381 4,264 4, 665 
POF iss cess 1,699 1,654 2.526 1,333 28,905 36,117 3 4, 32h 4, 703 
MD Aidsces d 1,815 1,684 2,526 1,353 29,075 36, 3 4,277 4,633 
Rec.ck see 1,905 1,694 2,526 1,3 28,773 36,267 355 4,278 4,633 
Gide dak .vaud 1,992 1,697 2.526 1,385 28,769 36, 366 B 4,279 Me 
Sates es ais 2,118 ver 2, 1,40 28,732 36,514 4,279 4, 
Ee Se i 2,227 ieee o 2en 1,43 38.008 36,715 4,280 4, 5 
1938-Jan........ ‘ 2.314% 1,681 2,564 %e 28,810 894 357 4,289 4, 6u6 
_ Pedead A Sta 1,684 2,564 11368 =m a5 357 4,289 4, 6N6 
Mar. .ccsecee 2,518 1,7 2,564 1,602 28, 37,004 355 292 4, O46 
MBs dso deta 2,501 1,787 2,564 1,630 28, 4s' 36,967 353 4,29% 4, 647 
Bc cedocs- 4 2, 1,777 2,564 1,656 28,238 36,873 4,503 4,852 
June....... A oer 1,779 2,564 1,677 27,883 36.579 bc 4,509 4,853 
PAF os ccceee 2,810 1,784 2,564 1,707 27,777 36,642 4,ng 5,064 
BBs de cvenet 2,940 1.7% 2,564 1,733 28,031 37,052 x4 BT 5,001 
Sept.......4 2,898 1,837 2,568 1,758 28,793 37.850 Boa! 4, 5,010 
@nb. <i. aga 2,949 a 2,564 1,788 28,7; 37,897 327 4, 706 5,033 
i enccccted 3,090 $ 2,564 1,817 26, 068 325 h, +025 
BeBe cccccsta 3,156 1,874 2,564 1,857 29, 38,899 325 wibe7 eiose 
1939-Jan. a/.... 3.215 1,938 2,564 1,993 29,387 39,097 329 4,661 5,010 











¥ Figures partly estimated. 

i/ Holdings of Government agencies, etc. on basis of their accounts with Treasury; holdings of Federal Reserve Banks on basis 
of their statements; other figures on basis of Daily Treasury Statements, unrevised. 

2/ Includes a small amount of Postal Savings Bonds. 


Principal Classes of Holders of Direct and Guaranteed Government Obligations 
and the Estimated Amounts of Their Holdings on June 30, 1938 






































(Im Billions of Dollars) Percent of totel outetending 
Guaran- Total 
Holders Direct | Gaaran- Total Direct 
shige: | ent |erect.end | Colon | unt |etrct ad 
tions | blige- |guaranteed | tions | "sicns | Spratt 
tions | obligations obligations 
All insured commercial banks................. 11.2 2.4 13.6 31 50 33 
Mutual savings banks...............0ses0005 si 2.4 3 2.7 7 6 7 
Other commercial and private banks........... 5 bd 5 1 ® 1 
Subtotal - all commercial and savings 
rere Ecckwisesbsphawetsedacece 14.1 2.7 16.6 39 56 4 
Individuals (including fiduciaries, 
estates, etc.): 
U.S. Sevinge and Service bonds.... 1.4 - 1.4 \ - 3 
Other obligations 1/...... sescseeeserersecs 6.9 9 7.8 19 19 19 
Subtotal - individuals.........ssessseeeees 8.3 9 9.2 23 19 22 
Imeurance companies.......... bosenegeceses coe 4.5 of 5.2 12 4 13 
Other corporations......sesssesssceessecce eve 1.9 2 2.1 5 5 
ee an a ng ena Bloeeeee oecccccce eee 3 - 3 1 - 1 
pisitesedbocecoccecebed 2. - 2. 7 - 6 
Federal agencies and trust funds 3/.......... 4h a 4.7 12 6 11 
State and local Government investment funds.. 3 - 3 1 - 1 
Total amount outstanding y cecccccccccs e 36.6 4.8 41.4 100 100 100 

















* Under $50 millions, and under 1/2 of 1 percent. 

Includes foreign holdings, which are estimated at less than $100 millions, 
ee ee cee ORENSD eenpe from Federal income tax. 
Becludes RFC notes heid by the 
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Amount of Interest-Bearing Debt 
Outstanding, the Computed Annual Interest 
Charge and the Computed Rate of Interest 


Comparative Yields of Average of All 
Long-Term U.S. Treasury Bonds and Average 
of High-Grade Corporate Bonds 





Interest-bearing 
debt 








$971. 362.590 
2,712, pay 676 
436 


ll, 
25 a3. 23 1,05, 208, 509 
11095;304 1,016,592,219 


23, 737+352,080 ee 

22, 711,035,587 

22,007,590, 754 se: a 
20,961,586,429 fre seer; 
20,210, 906,251 


19, 383,770,860 
1927—June....+-+6 pea my 3, 
1928-June. eeerree . , . 

cece 1b:85 941,379 656 ee 311 
15,921,892, 350 606,031,831 


fo te én. ‘ale 


ane 


32, 755,631,770 838 ,002,053 
3» 586,915 924, 347,089 
575,925,880 947 ,084 056 


36,641 937,719 
37,051 561,261 a 207.791 
37,849 982,493 977.274, 332 


37,896,865, 589 
38,068,027 69 
38,898,851,391| 1,005,833,168 


39,097,233,713| 1,011,231,467 


NOTE: The figures at the end of each fiscal year through 
1937 on basis of Public Debt Statements; remainder on 
basis of Daily Treasury Statements unrevised. 
"Interest bearing debt" figures include discount on 
Treasury bills, but this amount is deducted prior to 
calculating average interest rate. 

















Spread between 
long-tern 
Treasury and 
corporates 








Taclud- | Exclud- 





Monthly aver- 
ages of daily 
figures 
1938-Jan...ss0 
Ted..oseee 
Mar. .ccces 
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1/ Average Trea donds due or callable after 12 years. 

2/ January 1937 through July 1937, average of the yields of 
15 high-grade corporate bonde. August 1937 to date, aver- 
age of 20 bonds; excluding rails, average of 15 bonds. 
January 1937 through April 1938, monthly average of Satur- 
day figures. 

3/ Or the most recent sale if there was no sale on Saturday. 
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DOLLARS 
Millions 
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© Bonds with coll period 
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ond as of the final maturity date if the bond is selling below por. The emooth curves are fitted by eye. 


Doller amounts shown in descriptions of issves ore in millions. 





Note: For collable bonds, yields are computed to. ond issues plotted ae of, the earliest call date if the bond is selling obove por, 
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Millions 

















GOVERNMENTAL CORPORATIONS 
AND CREDIT AGENCIES 














Governmental Corporations and Credit Agencies 
of the United States: Dec. 31. 1938 


(Compiled From latest Reports Received From These Agencies) 
(In millions of dollars) 





Liabilities Sebevess 





(Im millions of dollars) 


Proprietary Interest of the United 
States in Governmental Corporations and 
Lending Agencies: Dec. 31, 1908 


(Compiled From Latest Reports Received From These Agencies) 








Assets |Guaran-|guaran- | pri- | Omned 


teed by by 
|Uaited |uertes’ | rate)’ unsten 


Sarplus 








States | states States 
Reconstruction Finance Corp..| 1,869.6] 510.2 82.7 -| 1,276.7 
Commodity Credit Corp........ 381.1) 206.4 T4.7 - 100.0 
Bxport-Import Bank of 
Cdeedllbvcwcence 4g.2 - off ~ "].5 

Federal Crop Insurance Corp.. 6.8 - | ~ 7 
Tederal Deposit Insurance 

Pre ae WA.7 =| 152.4] 139.3 150.0 
Tennessee Valley Authority... 228.9 - 7.2 - 221.7 
Public Works Administration.. 41.0 - - - 41.0 
United States Maritime 

Commission. .....sss+s nanos 9 -| 129.4 - 91.1 
Rural Electrification Admn... 89. ~ - - 89.4 
Home Owners' Loan Corp....... 3,062,2|2,914.5| 107.2 - 60.5 
Federal Savings & Loan 

Insurance Corp...........++ 116.9 - 1,1 ~ 115.8 
Federal Savings & 5 

OO rere 47.1 - - - 47.1 
Federal Home Loan Banks...... 283.9 -| 113.6) 45.6 124.7 
Federal Housing Admn........ ° 40.1 1.3 1.2 - 37.7 
United States Housing 

pe rrr 169.6 - 2.1 - 167.5 
Farm Credit Afministration... 115.5 - 5.6 ~ 109.9 
Federal Farm Mortgage Corp...| 1,617.0/1,396.7 hg. - 171.9 
Federal Land Banks.......... | 2,348.6 =| 1,832.9] 192.2 | 326.5 
Federal Intermediate 

Credit Banks...........0... 263.6 -| 172.8 - 90.8 
Banks for Cooperatives....... 193.0 - 3.2) 4.0 185.8 
Production Credit Corp....... 122.2 - 2 - 122.0 
Regional Agricultural 

Credit Corps..........00: ‘ 21.8 ~ 3.4) - 18.4 


War emergency corps 
agencies (in Tiqaidation) 





Wavy Department (sale 

surplus war pan 4.7 - - - 4.7 
United States Housing Corp. 2.0 - - - 2.0 
United States ‘ 

ereeererere . el Ss bat = 

United States — 

Products Corp. see ee 7 es at @ Py i 
War Finance Corp.........- ‘i - V - NM 

Other: 

Disaster Loan Corp......- eo 11.1 - MV - 11.1 
Electric Home and 

Tarn duthority. cesses ee 6.1 = 7.2 sang 9 
Yarm Security 

Ad@ministration........... 178.8 - - - 178.8 
Federal National 

Mortgage A8en..........+. 8.6 - 3i.1 - 50.5 
Federal Prison 

Industries, Inc.........- 7.2 - 2 - 7.0 
Interior Department 

(Indian loans)........... i 2.1 - - - 2.1 
Inland Waterways Corp...... 26.5 - 9 . 25.6 
Panama Railroad Co......... 46.2 ° 9 @ 45.3 
Puerto Rico 


RY C Mortgage Company... 56.7 = 1.5 e 55.2 
Tennessee Valley Assen. 
Cooperatives, In. cscccce 3 =| Ss = 3 


Home Owners' Loan Corp....... «| 200.0 

Savings and Loan 

meurance Corp..ess.s+> eeece| 100.0 
Savings and asen, ol 
Home Loan Bazks.....++ 

Housing Anthority..... oo 1. 

Farm Mortgage Corp....| 200.0 
land Banks...........- 125.0 
ntermediate 

Credit Bamks....scsessccees 


° Corp 
U. 8. Spruce Production Corp.. el. 


214.2 


1.5 
1.7 


9.5 9 


15.8 


143.5 
183.3 
46.2 


11.5 
2.0 


“13.4 
~ ¥ 


2.5 
115.8 





















































*Rrcluding inter-agency transactions. 
}/ Less than $100,000, 








Excess inter-agency assets (deduct) 


Treasury Department: Corporation... ....secsesess “ 754.8 
Railroad loans (Trans- Home Owners’ Loan Corp....... e 10.0 
portation Act, 1920).... 30.2 - - - 30.2 U. 8, Housing Authority....... 23.0 
Securities received from 
pw eS hi- Petal. .cccccoccccee 787.8 
of Feb, x ise. i eereee 2.6 = “| * 2.6 Cee eeeeeeeeseees . 4,022.% 
Total....cssseeees 12,212.2| 5,029.1) 2,779.6) 361.1 | %,022.% Less than $100,000 




















Principal of Outstanding Obligations Guaranteed by the United States 
(In millions of dollars - compiled from reports received by the freasury) 




































































Commodi ty Federal Fara Federal Heme Owners' Reconstruction 
Ind of month fotal Credit Mortgags Housing Lean Corpera- Finance 
Corperation Corporation Aénini stration tien bonds Corporation 
nates donds oe bentures notes 
WFHTume....,00eeee8 60.7 2 311.6 @ s 
<del eeeesscee . 4,122.7 a 1,225.6 baa 00a} aes 
pendassespeps Ne S903 : ae : ro 
—....... nw 652.7 206.2 1,409.8 2,937.2 296.9 
WBT-Dec.....secescece 4, Ouk.6 1,409.9 2 2,937.2 297.3 
193STam. oo. .seseseee . 4,65. - 1,409.9 3 2,937.2 - Be} 
Tebd.. eeeeeecesee = 1, ° o 2 296. 
Rccicccccee | BORE > | EBS 3 | Se oe 
Mn csnevase ‘ wees - 1,409.9 5 2,937.2 299.2 
3 eS M 206.2 1,409.8 é 2 6 
ame wane} 206.2 —. 2 gsr 2963 
SON 5,064.2 206.2 1,409.8 6 510.8 
PI 5,015.0 206.2 28 9 csa¢ 6 510.5 
Sept.. eeereresese 5,009.4 206.2 1, 2 | 2, 520.5 
seein] Ra see | | tas | fee |B 
| ae soci nets i Sy oe: 
2/ Preliminary 
Market Financing Operations Conducted by the Treasury 
for Agencies Issuing Government-Guaranteed Securities 
imount Iscu0ed 
Agency Rate and Title of Issue Term (Years) Date 
Exchanges for 
other Securities te Se 
Rr «| 3% Bonds of 1944-h9 10-15, 1934-May 15 - $100, 045, 300 
Oe 1-1/2% Bonds, Series C, 1936 2 ang.15 - 49,736,000 
MED. cc cccces 1=3/%f Bonds, Series D, 1937 3 sng.15 - 9, 6%3,000 
BOLG. ....006 «| 2% Bonds, Series B, 1936 4 4ng.15 - 49, 532,100 
MIRO, . hoe 1-1/2 Bonds, Series F, 1939 4 1935~June 1 $25, 25%, 750 60,006,000 
FMC... 2.0000 1-1/2% Bonds of 1939 y Sept. 3 ° 85,122,000 
COB sp inecrcces 3/h Motes of Series © 1-1/2 1936-May 2 58,430,000 147, 7%4,000 3/ 
BIB). cccnnce «| 7/86 Motes of Series 3 3 July 20 - 211,460,000 3/ 
Re saeaeees 1/8% Hotes of Series P 3 Bov, 1 297,139,000 . 
USHA......+- «| 1=3/8% Hotes of Series 3B 5 1939-Feb, 1 o 124,146,000 2/ 
Ro nnsiines +| 7/88 Hotes of Series RB 2 yr. 11 ma Feb.15 - 320,090,000 3/ 
Y Sold on a subscription basis, Subscriptions were allotted 9%, with $1,000 minisum allotment, 
Solé on a subscription basis. Subscriptions were allotted 4, with $1,000 minimus alloteent. 
Sold on « subscription tasis at 100-1/%. Subscriptions were allotted 12%, with $1,000 miniae elletnent. 
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Statement of Sources of Funds of Certain Corporations and Agencies Maintaining Checking 


(Compiled from latest reports received by the freasury) 


Accounts with the Treasurer of the United States: July 1, 1938 to Dec. 31, 1938 





jcorporati ons} 
jor agencies 


aon of obdli- 


of teams 2/ 


Interest 


dividends, 
assessments, 
and proper- 


ty income 


Total 
sources 
of funds 





$26,500,000 
2,450,000 
8,005,000 


17,523,869 


$210,106, 333 


5,000° 


14,657,249 


22,000,000° 


908,252 


$19h, 526,186 
22,498,240 
5,320,054 
3,746, 37% 
164,255 
79.542, 892 


38,160,057 
510, 205 
32,514,879 
13,052,865 
621,790 
1,965,425 


$30,518,758 
682,491 
369,536 
23,943,621 
312,030 
69,835,992 


2,794,603 
3,629,923 
1,635,090 
34, 359.166 
605, 393 
73.480 
304,190 


$15,143,773 
504, 763 

bad ac 
37,024 
5.07% 
25,010 


117 
2,486,909 
2,720 
1,060,227 
91,105 
3437 
354135 


$358,120,052 
23,680,49l 
33.467 ,083 
27, 848 ,05% 
30,355. 352 
156,270, 548 
2,794,720 
58,99§,038 
25,207,099 
N6,932,123 
32.56, 332 
2,729,707 
3,193,000 








28,068,877 








4b, 478,869 





94, 896,112° 


203,666, 73% 








25,183,100 





13,206, 64% 





392,401, 221 





169,124,275 





19,773,783 





801,009, 391 





* Excess of retirements (deduct). 

1/ This is the only item in thie statement which constitutes a charge against the Federal Budget. Includes items chargeable to general fund under 

section 1 of Public No. 432, Say etal 24, 1938. Appropriations are taken up inthis column as and when such appropriations are charged as 
statement 


expenditures on p. 2 of the daily 
Receipts from sale of liquidat 
Includes Federal National Mortgage Association and B ¥ C Mortgage Oo. 


acquired in 


fon of loans are shovn under “sale of other property acquired.® 


Statement of Uses of Funds of Certain Corporations and Agencies Maintaining Checking 


(Compiled from latest reports received by the Treasury) 


Accounts with the Treasurer of the United States: July 1, 1938 to Dec. 31, 1908 )/ 








tions issued 
in exchange 


mortgages 2/ 


Retirement 
of obliga- 


for 


Investments 


(net) 


ocations, 





$5,037,110 
336, 308 
2h, 866 
1,562, Ts 
1,037,382 
12,816,559 


104,572 
606 433 
1,202,356 
4,053,998 
62,907 
274,089 
173,328 


15,198,524 


3.788 


2, 7H 
76,209 


15.773+299 


4,512,376 
1,233,320 


$245, 078,014 
148,560,102 
17,563,183 
4, 588,092 
28, 304,12 
Vs, 827,385 


40,777,557 
18,675,942 
11,873,679 
24,529, 38% 
1,728,532 
2,960, 780 


$49,532,950 


$11,245,200 


286,079 


37,658,573 


1,763,742 
20,476 
20,262, 705 
61,734 


33.446 


$304,462 
2,275,162 
43, 849 
78,737 
43, 2 
1,872,855 


29,332 
540, 284 
10,487 
2,467,953 
194,150 


15,020 


152, 826,068 
44,131,937 
26,515,652 
29, 384, Sis 

156, 75%, 605 


2,643, 72% 
55.440, 390 
25,985,627 
22,080,623 
32,026,672 

2,005, 365 

3,258, 783 














27,292,652 


18,396,616 





23,173,471 





559 466,734 





49,532,950 








58,841,997 





TL, 353.954 





13,955,652 


G64, 643,654 








Receipt 


received in payment of mortgages 


appear under "Repayment of loans." 
Includes Federal Hational Mortgage Association and BR F C Mortgage Co. 
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Statement of Sources of Funds of Certain Governmental ‘Corporations 
and Agencies from Inception of Organization to Dec. 31, 1938 


(Compiled from latest reports received by the freasury) 





‘ei 


gations to 
Treasury 
(net) 


fale of odli- 
gations in 
the market 
(net) 


Gale of 

stock to 
other 

agencies 


Interests, 
dividends, 
assesenents, 
and preper- 
ty income 





Corporation.....++.- 
Rxpert-Import Bank 
of Washington....... 


sit Ia- 





194, 285, 
1,000, 
150,000, 


50, 740,432] 45,162,000) 


26,399, 
12,000, 


$32,519, $754, 796 05% 
"4 
2,792, 500} 


23,000,000 


= - 





$538.727,000 
206,17%,000 


2,887,636,175 


$45,000,000 
139,299.957 


100,000,000 


$4,473,929,53% 
505,643,416 
25,230,479 
11,099,533 
215,699 
536,348,422 


602,285 
1,654,532 


$51,514,140 
903,126 
376,626 
1,948,692 
6,255) 
3,770,187 


$463,952.559 
8,306,878 
2,460, 789 
165,418,037 
Sub 395 
569, 54S 013 


32,086 
4, 522 
57,687 


19,478,592 
3,68%,12% 


171,147 


$6,615,439.197 
915, 52,825 
76,860, 59% 
467, 765,819 
96,670, 780 
4,207,302, 796 


119,505,637 
53,890,371 
13,883,326 








934,425, 


©, 474, M0) 767,796.05 








3.632.537.2175 


48%, 299,557 








5,554, 923,899 








1,233, 762,533) 56,612,442 





12, 766,831, 345 





Includes Federal Sational 
Thie is the only item in this statement which 
wader section I of Public Bo. 432. 


Mortgage Association and RFC Mortgage Company 
constitutes a charge against the Federal Budget. Includes items chargeable to general fund 


Statement of Uses of Funds of Certain Governmental Corporations 
and Agencies from Inception of Organization to Dec. 31, 1038 2/ 


(Compiled from latest reporte received by the freasury) 





Mxpenses 





mee 
Aézinistre- - 


tive 


trative 


Allocations, 





963,080, 36% 
2,390,552 
155.473 
14,960,166 


bere: 
162,153, 789 


667,253 
2,625,663 


| 





' $, 690,069) 


174 


- 


$1,658,476 


=| a 


amines 17,060,473 


25,321,152 


4, 3a) 
2,071,518 
ste 





$6,413,270, 967 
887,426,098 
50,717.877 
37,731,156 

88, 344, 99% 
3.146,057,022 





22,063,892! 
6,602,252 


372,403,291 


314,602,310 


115,385,795 
350,000 


$215,373.31 


1,206,165 


17,124,565 
1,132,450 
19,571,706} 401, 322 

46,831 59.59% 

330,946,802) 10,714,912 


143,882 
11,738] 
963 


3,035. 326 
21,872 


96,612,889, 787 
915,161,469 
75,053,638 
446,008 ,530 
92,845,810 
4,069,151,905 


119,236,596 
52,455,649 
9.775.112 








— 


251,534.52 


51,816, 385] 104,956,989 





10, 656,614,217 


8% 7, 940, 396 





99,365,203 











570,202,011| 30,148,980 


12,612,578 ,696 





Includes Federal Bational Mortgage Association and RFC Mortgage Company. 
sued. 


Expenditures on basis of checks i 














CAPITAL MOVEMENTS BETWEEN 
THE UNITED STATES AND FORBIGN COUNTRIES 
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Net Capital Movement between the United States and Foreign Countries 
19035 through November 1038 


(Im thousands of dollars. Ospital inflow or capital outflew (-) ) 





Classification and 
pevtes to Supebeing dates Germany| Italy 


MOVEMENT IN SHORT-TERM 
BANKING FUNDS: 
Jen. 2, 19 1, 1936. 


Jan. 1, e xn, oa 
Deo. Rn, 19 - 2. 1937.4 
Dec. 30, 1937=Hov. 30, 1938. 























10, 343) -12 
6,264 





yl 
z 





1,265 
a3 
2,459 


7,412 


an 
“279 
329 
195 
~325 


Jen. 2, 19, 
dens 1, 1936-Dee. 30 
Dec. 0, e 29, 1937-- 
Dec. 30, 1937-Bev. 30, 1938.. 
Petal. cccccscccccccccceccocd 
Week ended 
ae Qevcccoed 


oe) 
Wov. QBecccsesa 











&| an BS 1S] S888 


-1,878 








286,237 


Fo 2b 
3 





1,078,669 k22 2 1 2194, 4353 
8,272 











143,145) - 
135,108 
88,191 
66,052 51,083 


432,495 
3.250 
304 











1,704 





MOVIRGENTS 
Jen. 2, 19 . 23,.968| 124,493 
on > igse-dee. 9 an. iat ho a iB 3 
Dec. 30, 1937-Hov. > 1938. : go] 083) pg 





114,625 545.703 


as] ol 2 
1 it b6 
3.656| "987 “885 13.1 
32.777 1,236 -773 


Bote: For explanation and reference te back figures see text in thie issue. 








* 
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Short-Term Foreign Liabilities as Reported by Banks and Bankers 
in the United States for November 1938 


(Im thousands of dollars) 





Other 
Burope 





024 236,202 

Rr: 1 eeeereeeeree ere 358, 324 232,072 
le eeeeccseceeses 22 511 a oat 
Fov. Bervecoses eeeeee oe 33 16,856 “f5h 


ov. WDecesee eeeee ercre 198,273 234, 


234,712 
Qecccccccccccce 26 231,571 1 050 .291 

Wov. Das ccccciccadvcs I 2a 

ov. Doccccsccccccce 


Deposite for 
foreign account: 
Hove Beccccccccecse| 266 


DE pera. 
Bor. W...c..ccrccce 


Nev. Wocccccsccecee 





Qecccccccccese 
Qeccccccccccce 


Tov. eeeeeeeeeeee 
Hove Besssccccsccce 
Woe Weosceoseeess oe 


Short-term United States 


Qeccococecsece 
Move. Yoocccccccccce 
Yov. Bi scacceccceée 
bv. BWescecscccesee 
Hov. 30. 


eeeene 
rrrrer 
tesees 
eeeees 


Weve Becesecsercece 
Sy Oi iocs sssanen 
Wov. Weocccesesescee 


TOTAL LIABILITIBS PAYABLE 
IN FOREIG! CURRENCIES: 
Tov. Qecccccsccccscce 


30,136 
14,139 


SEESE 
eeg32 
EERE8 
tbbey 
RESSE 


0053 
Tov. Seecessecseoos 
ov. * ns pReSRERES 
ov. Becccccccesccce 
tov. Weeosess eeree eee 


Borrowings from 
foreign banks: 
Tov. Zoccccccccesee 


UseEs 
rete 
beey 
g sans 


BEses 
85384 


3 


~ 
¥ 


~~ osama. 
Nove Weasecsees 


ov. Wocscccsecess 


BSsFs 
Baas 

WER ES 
BEses 
SABRE 


SSUSB 
REESE 


ov. Weocecccseccese 


Other liabilities payable 
in foreign currencies: 
Nov. Boccceccesccos 


Fass 
wakes 
Reaay 
SadEY 
BRFRR 


seereeeesese 
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Short-Term Foreign Asseta as Reported by Banke afd Bankers 
in the United States for November 1038 


(Im thousands of dollars) 





Other 
Burope 


Ht 











3 
48 


SRR 


peoes sages 86 BSbES 
renee spsss = 3o 
Beh | zeae a 





BReRe 
SSESE 
B3353 


BRSRR 
yevan 
HBESS 
“Wess 


os 
sn 
68 
ad 
ban 
790 
Ta 
37 


SaeHs 
ia 
AS ESS 


BEE 
Ses &% 
BS 





5s3 
Ras 





















































Security Transactions as Reported by Banks, Banker's, Brokers 
Dediers in the United States, for November 1038 


(im thousands of dollars) 





iB 
fE 


nha 





ler. Bor ecnseensenes 
= nd capensis 


bv, Doecccessevere 


~ 


Bovecsscesee 
Rov. eeeervereee 
Tov. Boveresecces 
Sov. Reaehesosogee 
Purchases of 
ee 
Tov. ecoececece 
os abso 
Nov. Wecoccsescce 
TOTAL SALES 
IN THB UNITED STaTES 
FOR FOREIGH AOQCOUNT: 
Bove Boseeesscecse 
ov. Gocccccscerce 
Bove LWsccsscsescce 
Weve. Beccveccsocses 
Weve Worveccccccces 
Sales of 
domestic securities: 
ov. Qecccecccces 
ov. Jecccscesece 
Weve Teccccsescce 
Bove BWessesccccee 
Bove Werseossecce 
Sales of 
foreign securities: 
Bove Bocccecceses 
Tov. Joccccccccce 
Bove lOsscccccscce 
Fov. Beoccoserese 
Wov. DWecoseccesee 
PURCHASES 


ea i 


weds& 

SEER@ sess 
wud 

an 


~ 


cease bathe SBShy 
e285 a 


BIRGS BRsas 


suuia BEE88 @EsEo 


SRYB> 
iE ox 
#388 


mM 
SRBsx 


seiak Yeu SSRRS 
sucus BSERR Sehee 
seen 
wake ¥ 
BSFah §Ehes 


é 


eeeeE ZEaus <8 


cine 
Si nn 
~~ rere 


iby. 

ov. Geccccccssece 

Bove Wercescsccces 

You. Bervccccsccese 

Bow. Wccesecseccee 
of 


domestic securities: 
bv. Qeecccccesee 


Fov. WGecccsccccce 
Bov. Bosecescccee 
Bov.  piunaiaanase 
Purchases of 

oa 
Zocecesesece 

Sone Jeeserescece 
Hov. Wercrcscccce 
Wov. Beoressescece 
Nov. Saneererere 


BS285 SSBF SEES 
11 San 
E8eS, 


ot Be “wesse 


SEGRE BIE ZELEE 


SSsRs 
tt een 
Fak eo 
1. Sat, 
tt wes 
EBess 


ay ABROAD 
FOR DOMESTIC ACCOUNT: 
= oo 


Bo xs 


eeeette enone tee 
Becoccecesce 

jo Gecccocccese 
nn ers 
ile Minune seenss 


foreign securities: 
Wov. 
Bove Goosecesece 
ov. Bbsccccevcce 


Soe Mexcintecs 


et Me nie - sabes 
B85. 
eiary 
Uses 
owes 
aa, & 


tite 
teene 
eeene 


saree 
peene 
USSss 


“ 
+ ~~ Se 















































wouae oSPay 
act. % 


2BSR~. 
PRES] 























Bd de SOD OE lee ORS on er arse 




















37 


Security Transactions in Joint Foreign Arbitrage Accounts as Reported 
by Brokers and Dealers in the United States, for November 1938 


(In thousands of dollars) 








and Yar aul Grand 
ctsnttzntion ent | tates | arene | carmay| ray | MthcrlPrisee-| omer | tote | cuman {tate | It | lite | fret 
fo?aL 
IN THE UNITED STATES 
9 ch a ieseds ns 7.070 7 - - 707 * ; 1.98 1, ue] > Ps ag 
SS Seeeeieed Be Bee BR S al SR eel acl oat] sl Se 
Bie Mincccccccece 5,816 - - - 335 6 5ei| 2,342 16 - - 6,9 
Set ccs aosns .| 2,707 6 - e 263 103 10 3,089| 2,200 32 - - 5, 
Purchases of 
domestic securities: 
iio pp <ib 6,698 - - - 2 1h - 7,583 46 - ~ ~ en 
ov. 2 nail vee] 2,077 - - - 163 - 2,728 Dm 2 - ° 2, 
Bov. 16.......006 6299 - - - 1 oe 1s 5,162 50 - - - 5,211 
Nov. 3 EE rie - ~ - a = - zie 3 - ~ t ea 
Purchases of 
foreign securiti 
ov. sewed +5 - = - 6 - - ars 1,343 79 - © 1,800 
Be ab sccsss ee ee eer eee ee es 
Sev. &3........-- % * pe “ 3} se a soo| 2,289 16 ° ° 3.105 
Wov. BO......se00 298 6 - - 7 - 10 321; 2,072 32 - - 2, 
TORAL SALES 
THE UNITED STATES 
“~— a ...| ae ayodiésie@ialsa uy is |e} =| pan 
i eee 866 ~ - bos 15 -360| 1,249 - - 618 
r 22 H 2 
SE alll ES 6, 9 - - 508 25 -921| 1,678 - -| 6,605 
ang S PEAT * 5 ~ - 160T 2 5 me es) - - - 1333 
eo Wecesscccese ry] bad © ° e ® . > - ad ° 
Sales 
domestic securiti 
Her. 2... oe 2sTee ‘ -| -| @ p -| 3] Bg ‘ | Gel ee 
Bere abessccssss| gael = =] S] S| mo) SR Seal eed es) 
on ZBacccccoeee 1 om - > ? a <4 4 ? ae! = > a Fit 
ereeerere - . e @ > © ° e @ @ r} 
Sales of 
yn securities: 
eee 786 2 - - - - n 800 931 6 - - 1,737 
ite Minsasodess 590 - - 2 - 15 623} 1,189 - - 1,821 
2 H 
ov.  Saeee a 1 8 - ~ 3 - % 1,290 1,60 - - 20936 
SL Sieieeed ts pes Res ioe RR Be es i Bie ees 


















































Foreign Balances in Brokerage Accounts as Reported by Brokers 
and Dealers in the United States, for November 1938 


(In thousands of dollars) 








cumgictien | amit] mae [omer] se |e |Hsee™| St | age | oe | ta] | tt | Set 
eon tee a ee 
eo Sesccescsece . ° ° \, 6, , 6, she A) 
ier. 9. felcon! 38| ee z ion | 3:hge| St@e0| Nays] eriews| exsoea Soe 1.05 a Bs 
a Kis vececve 338 oe 25 sy t+ by cn sea man Me ars eco @.38 
Set Wise oe 6gun|  208| 105| 3,068 2,589| &,726| 27,070| 21,908| %,0e8| 7,meb| h6| 60,936 
rr » balances: 
Som (B.-0s+----0| | Se Ue US 3B yen) Sie 
Long 4 Gisbeodees b gerd em 4 an? Ie Say 
were Soc] el eae] an| aat| Nie] Goer] alee 
























































= sec 
ne ee - 








Sales of Foreign Exchange 
and Bankers in the United 





* 
Stat 
(1a thousands of dollars) 








é 


Nether- |Switser-| Other 
land 





on 
. 
. 


| 


TITTITTTTTF 





! 
: 


EET EL ELL 
S888 RFounn 
i! 


i? 


BSSLSFFowonn 


i 


eereere 


i 


7277 


eerereee 


i 


ERES REESE 


if 


BS8&SFFounn 
t 


eryvevyiree 


erceee 


i? 


eo 


SBESSFoonn 


i 


i 


77777" 
EE 


SESHTIITY 


F 
i 


BSBSESSFoonn 
ef 


if 


eereeeee 


#3 
rir 


eeeeeee 


i 


. 
o 
. 
. 
. 
. 


aSun¥ ctutatiaed i 


- 


esa8ad 


RESLES ERE 














lands Burope 
516; 2,188/ 1,371) 3,205 
bs 617 67 1,963 
777}; 2.980; 1,719) 2,887 
69] 1, 25; 2,015 
= 2,415 1,353 2,517 
659 173 
969| 5,151| 2,262) 2,802 
226; 1,64 584| 2,866 
wy 5,598 2,246 2,493 
1,061 281; 1,107 
WO} 1,760) 1,338) 3,097 
5 59| 1,832 
490; 2,082; 1,672) 2,699 
69/ 1,028 230; 1,252 
eb; 1,77%6| 1,310) 2,259 
9 482 161 
760; %,909; 2,201; 2,642 
1B 1,096 437| 2,280 
5.1%; 2,033| 2,379 
188 896 25 
6 WOR 3 iss 
2 35 132 
287 298 47 188 
- ove 2 763 
206 639 3 258 
2 177 12 164 
189 au2 ol 160 
53 one 147 586 
163 % 23 114 
% 163 a) 327 
§31| 1,732) 1,336) 3,339 
39 B2| 2,227 
767; 1,831; 1,255; 2,062 
29) 2,116 633} 1,506 
750; 2 ms 1,906 
53| 1,407 9 1,313 
909; 3,837) 1,805) 2,336 
1 5,008; 1,122 ss 
1,665} 1,110) 2,403 
138) 1,883 671; 1,705 
258; 1,27 600| 2,607 
10 koe 2k2| 2,168 
534; 1.36% “-_ 
13/} 1,332 630} 1, 
427; 1,699 519 953 
wi] 358] skal Tn 
154 ar 1,106| 2,635 
kOO|; 1,243 876; 1,705 
122} 1,387 662} 1,329 
273 ho2 5% 732 
29 he 10 59 
233 No7 561 932 
16 7s al 61 
323 oa 955 
53 hg 59 >) 
? 307 381 % 
us| hae] awh] 
12 496 9 376 




















Spot ami Forward, as Reported 
es, for November 1068 







Garrency of- 





B.8.8.8.8  Sa¥ebed.§ 


8 


~ 


1288 


es 38 S28 
~2, Sas, ew 


a ee 
»%, BRE, 8-8 


aks 


os 88, 22 
1.3.58 ,8,:51 



































(Im thousands of dollars) 







Outstanding Forward Exchange Contracts as Reported by Banks 
and Bankers in the United States for November 1938 


















































Currency of - 
Classification 
Other Total 
and date France |Germany | Italy Betner- muvee | Ravese 
Yor. 2 9,203 weg} 5,634 uw] 316, 
a ME epeccs cose ¥ 158 8, 12,7 376,589 
Nov. Bone ot4s Jessaoa 3, 297 baz] (9,232 13,828; 374,047 4 
SS eS RS. % 250 M45; 9,385 13,896 2 360 pa 
ES RES epee ME 20, 250 4g; 10, 15,476 3,095 
a eae 10,271 183 875) 9,443 14,954] 392,253 23 
tr 7 nae for P _— 
from foreign customers: 
Bev. 8. .dctdisccees . a4 4,32 114 4} 1,727 3,669) 108,800 - 
Nov. 2 SS OBR Ss 96, ui3hd 195 | 1,757 3,625| 106,8h2 - 
= = Kdsccncsve ny M 43 | . HE eon 1. * 
Bor. en) Woes] eye] os] Fal ata90 wfeo|uay2 ts 
Contracts for purchases 
TR Nore 2essereeesses:| 204,794} %,690| Ws] Nes| 6,907 9.076} 267.789 
Mors gescsssissss] gpsegg| gs] ae) 8] Ts 13:003| 265, ee 
ony = Rt SFG 4 3-80 Z 1.333 20.9 2.1 = 
Gee. Wi cecnccsens “| Seetbes| bos wa 7,253 10,234| 275,057 909 
TOPAL SALE COMPRAOFS: 
5 Ebes pecnewews 386,295; 11,612 331 668| 16,660 2617) 437,440 574 
Nov. 2. emsan peewins «| 377,058| 12,068 512 69%| 17,3 17, page! 4,072 583 
Sev. : ET RRROE beat or | 694 poe yo ate : 3 ze 
Boe ee) Ses] aioe] fe] es] st Sus] Nei 
Contracts for sale 
to foreign customers: 
i Bi vagenncsods 13s 5,187 22h 157| 7,596 171,183 3,801 53 
Bet Bicasssceccdes 153 BB 22k 157| 8,033 10,616; 167,247 e233 3 
Nov. Disedtscocowses 3,199 5, Ps 157 7.937 11,196 170,922 
Bin Miscccpeccecd oil pea ee 1 153| 10,795 11,991} 175,922 4, 022 566 
Fov, Wecvecccccesces '. ° 153 133 10,182 12,959 1 * 3,742 798 
Contracts for sale 
to domestic customers: 
Metis Be chatiesves ca 2h, 6,425 107 51; 9,08% 6,953 266,25] om zn 
Rov. 2  eebbesencdes oe 6, 286 537 9,297 6,890 263, 5) 
Bev iicddisconcnal & os pu se! 6,856 Hapa ort 2 
Hor, Sececccls| aeaee]  Ce5e| tes] eo] Boek Biss] ers. 28 % 
Net Position in Foreign Currencies of Reporting Banks and Bankers 
in the United States During November 1938 
(Minus indicates short position: In thousands of dollars) 
Ourrency of - 
——— Nether- Other fotal Yer all Grand 
Beans Italy | “isnds Burope | Barope ca | Bact | other| total 
Bet position as of: 
Wily: Micdngatipsscade =2,196 i -3, 702 -2,160| -20,725 260} 4,871; 240 
Nov. 2 caibinedeosne -2,133 -1, -2,992 -1,475 15.598 303| -4,75%| 306 258 
Wov. 16...eeseeeeeee ri 4 By -3,78 -1,661/  -22, pe -44, 780 3 
Fov. 23 eeee eeeerree . -2,1 -l, -5 965 -1,670 -21,902 -&, 91s 1 » 805 
Bov, 30... 2,312 -1,097| -2,820 -2,140} -19,179 297| -5,016| 263 148 
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OTHER MONETARY STATISTICS 































































































42 
Gold Assets and Liabilities of the Treasury . Monetary Stocks of Gold 
(Im millions of dollars - on basis of daily Treasury statements unrevised) and S11 
End of iii =r =r Mahi litios (In millions of dollars) 
calender Reserve Gold in 
pe 5 Assets § =| Certificates | against U.S. —7 General Ratio of 
notes, etc. 2/ Fund nt** Gola (935 inane Silver to 
6,238.6 1274.0 156.9 1,800.0 1,008.6 year | per ¢ 
10,128-5 +i 3 a 1,800.0 4g7.4 or wonth | ounce) | Per fiw | Silver in 
11,257. d993- 156.0 1,800.0 yal.g Movetary 
Tp ecssaieke tices 12,760.0 156.0 1,800.0 1,591. ™ Stocks 
I9MWTanerscecseee 12, 755.4 208.8 156.0 1,800.0 1,590. 1QPbececeeee | 7,856.2 2 10.3 
| areal | San ee ee). NER | see An Ad | one 
WMaPceseccsees 12, 794.4 9,303.5 156.0 1,800.0 13a 49 eoeeeee . _— Hed 11-5 
Apresscesssee | 12,868.7 | 10, 730.5 156.0 1,800.0 182.2 | 293T+---+o++ | WeHE.3) 2.52. 1. 
ildscnéaaane 12,915.1 10,727.3 156.9 1,800.0 231.7 | 1938-Jan.... | 12,795.5| 2,866.2 18.4 
F "a ag 12,962.9 10, 723.9 156.0 1,800.0 283.0 pees pe ae! Se 
Jadyecessesse 13,027.% 10, 720.2 156.0 1,800.0 1.2 ccs | MET) Set). 
MBicssucndve 13,135.5 10,717.21 156.0 1,800.0 4 Apt.eee | 12,868.9| 2,990.5 18.9 
Gs ccckices 13,759.3 10,994.5 156.0 1,800.0 808.8 May... | 12,918.8) 3,0 < 19.9 
FOES 14,064.3 | 12, 347.6 156.0 1,800.0 160.6 Fane+-+ | 12,9630} 3» 3-1 
Bov.cecsceses 14, 311.9 11,688.3 156.0 1,800.0 7.6 Faly... 13,017.% Lory 4 19.2 
i cocerges Am 14,511.2 11,872.8 156.0 1,800.0 682.4 Mages<s | 13,135. br H 3 
1939-Jan........++ 14, 680.9 12,022.3 156.0 1,800.0 702.5 oe aie 3 9 ata 
1/ Gold certificates outside of Treasury, gold certificate fund Board of Governors, Federal Sev... ie see +i 3 ang | 
Iecorve ogatast ODMGrOHIr C16 Dalved Steter novee eat GL.1CT, 172 freamary notes of 1 Senne | Soe) See, 
2/ provers Pane , votre ” - 1939-Jan.*.. | 14,680.9| 3,394.4] 18.8 
3/ This does not include gold in the active portion of the Stabilisation Fund. 2/ On sotual basis. 





Net Movement of Gold to and from the United States 


(In millions of dollars at $35 per fine ounce) 






























































Net import from or net export (-) to 
United Nether- Switser- 
Kington Trance lands lend Canada Mexico Japan Belgium 
10.8 -365.1 13.4 -19.7 33.6 7.2 11.3 -1.5 
499.9 260.2 83 12.4 ed 0.3 ad 8.9 
315.7 934.2 = 1.0 95.2 13.7 - - 
mrs] 83/73) 8) ahs} 83] aes] 
1.5 -13.7 " . ° . ° e' 
Wee cceccccens cnetene 1,208.7 81.1 163.0 1.4 76.3 36.5 168.7 15.5 
1938-Jan.. ‘ - -5.0 . - 6 8 - - 
Feds nccccoccee e = e - yi 7 - - 
ES ee 31.4 - - - Bs 2.8 4.5 4.2 
gosccescssesese 4 - - - ef 1.8 23.3 1.9 
i: eereeeee = - & @ 6 5.7 22.0 9 
FUNC... ss eveee 20. ~ 6 2 7 of 5.8 3.2 
Falyncccccsccces oe 5.0 9 - ~ 1,0 11.1 28.7 - 
MABocccececesess oe 93.2 4.7 - - 14.3 3.2 23.5 3.2 
Bept....cesres-eee 378.0 bad 47.2 bad 36.1 1.4 35.1 ° 
Oot wccccccccccccce 443.4 43.0 41.8 - 10.8 2.2 5.7 ~- 
WOV. cscesevccssece 99.2 - 27.2 1.2 702 3. et - 
DOCocrccccscossece 101.7 37.4 46.2 - 7 2. 4 2.0 
WW-Tan... 0.0. -scecece §2.1 1.4 33.7 -1 10.8 2.3 37.8 1.7 
Calendar Net import from or net export (-) to: | 
ye ol Dritish | mmstraiia| "=!1ippine | corompial Cnile | Peru | Chinay//S)) otter or uot « 
WR cvdédocsctuan> 43.3 5.4 9.7 22 4.0 2.6 21.7 -70.6 -293.7 
aaah 8 ur 1.0 12.0 16.9 22 1.4 re | 9.1 ow 
WBecrecccccccces 75-3 3.5 15.3 10.9 ° 3 9. 30.7 1.79.0 
We ccvccccccsccdseoce Le 4 ts = ~ a oi 19 4 ns 
Wal icdvcccces Eegheccse le 5 - ° ‘ . e - " 
> vsiidéae shor ae nie ode ee 39.2 27.9 10.6 8.4 go 11.7 4 1,973. 
1938-Jan...scecsesses oe 1.0 1.0 1.7 - 1.1 2 - -7 2.1 
. eeccccccocecsoe - 1.9 1.3 2.1 3 3 ~ | 8.0 
cies athkagicoses 3.0 5 2.2 2.1 .6 3 - i 52.9 
APT. cecceccccccce 2.4 1.2 1.9 - 9 3 2 12 Tl.1 
REDEEM - 3.6 2.3 2.1 1.0 8 al 10.8 52.8 
FARO. sscees 2.3 3.0 3.2 md 5 * 1,1 13.0 55.3 
eeerercees 1.1 4 2.4 ei 4 3 1.2 8. 6 8 
Po appa = 27 1.8 2.1 1.1 3 1.5 16k 166.0 
Sept .......+0- ‘ - 3.8 2.7 - 4 e 1.5 12.3 520.9 
WMBsescesscuncaces 8 e 2.7 - 2 o? 2 sf oy 
BoVecsccccccscssee 8 . 2.9 ad . ° : ° . 
Deo ccccccccccccce is 3 2.7 2.1 1.0 o& 2.0 18.7 240.5 
1939-Jan......--+65 oe ~ 6.6 2.8 . 6 4 2.3 1.8 156.3 



































1/ Including Hong Kong. 
Source: Burem of Foreign and Domestic Commerce, U. 5. Department of Commerce. 





































































































Components of Silver Monetary Stock Silver of Specified Classifications 
tins skinned eine Acquired by Mints amd Assay Offices 
Silver held in Treasury tn ae | 
Silver outside beviy mined | ational 
Mad of | Securing silver) 1, Geacral Fund + ape Sotas Qonsetls isea (| Foreign (Si1- 
calentar [Certificates 1/ ive, caientar | meee. Prec. |(Raee. Pree. ("9 ee fotal 
poet Silver | Silver | siai-| ™22108 Silver | Sub- | P*F = h2/21/33) 1/| 8/9/34) 2/ 
Dal- | dol- | ary a —_— dollers|sidiary, “°° Oun- |Dol- | Oun- |Dol- | Oun- | Dol- | Oun- | Dol- 
lion | lars | coia age 2/ LY jcoin 2/ ces jlars | ces |lars | ces | lare | ces | lars 
ee) i 193%.......| 22.8] 14.1] 110.6] 55.3] 172. 86.5) 304.9) 155.9 
1 re Fg oa = Pre au 383-5 1 970.2 a 38-0] 27-3) 2.0] 1.0 ince 318.2 534.3 36.5 
1936.......| 775-9] 505.7| 5.7 3 7. 2.3 | 350.8 | 2,602.3 | 2920-er--e+] SL-2) B7e3) eB] ZAL+D) 250-3) 533-8) 29768 
1937.....++| 938.8} 503.7) 5. > tout 43.3 3269 2,806.5 | 293T+++++- 70.6) 54.6 -| =| 2Mbe5] 108.7) 322.2) 105. 
1938-Jan...| 961.8 .9| 6.8 -| wu.e] %3.2| 366.0 | 2,868.2 | 2938-Jen--.| 4-2) 3.2 -| =| MeO] 29-8] N62) 23.0 
Fed...| 979:1| 5038] 7.8 3| as 35 | 365.7 | agne.e Bier) MO el) a ee 18.6 
Mar...| 992.9} 503.8| 8.6 <4} 58.0 | 43.3 | 365.4 | 2,952.7 ie iid % So oh} 5) 35- 
Apr...|1,007.3} 503.9] 9.2 6 5 | &3.2 .8 | 2.990. Apr...) 5-4) 3-8 | =| 23-7] 20.5) 29.2] 14.2 
May...|1,022.9| 503.7) 9.8 1.2 we 83.5 aes 5.014 es 3-4 » OTe zt 11:8 2) ine 
June..|1,037.2) 503.6] 8.7 1.3] 479.6] %3.6| 365.7 | 3,066.5 oo] 49] 363 “| =| 2266) 10.0) 27-5) 15-5 
July..|2,048.9| 503.6] 8.6 1.2| 4ss.o| 43. 0 | 3,102. Tuly.-| 3-8) 3-8 -| s} 28-6) 8.2) 2h.) 12.0 
ima..|3,080.8| 903-6] 9.8 i. we.5 NaF 3. Herat Aug... 6.2 e3 Y ae 16.0 8.0} 24.2] 12.2 
Sept..|1,071.4| §03.4| 8.9 3} ug9.8 | 43.7 “8 | 3,163.0 Sept..| 3-6) 25 “| =| S28] 97] 858) 122 
Oct...|1,086.9| 503.2) 7.7 4 -7| 43.9 | 368.2 | 3,202. Get...) 4-9) 3-2 =| =| 2507] 1263] 30-6) 14.5 
Hov...|1,220.1| 502.9] 5.5 3 | dace] wee | droce 362 So) 1 ee) ot en a te-6 oe 
Dec.../1,137.6| §02.7| 3.5 :2| 535.3 | Wws.s | 372.8 | 3,346.8 woof BO} 3e + “a ’ 2) af. 
1939-Jen.*.|1,157.8| 502.7) 4.2 ob] 546.5 | W.¥ | 372.8 | 3,398.4 |2959Fem.- | 4.5) 209 -|__ =| 2-3] 27-8] 45.8) 20.7 
Acquired at 64.646 cents per fine ounce until April 9, 1935; 
¥ beer f° o-3: oF Se. uy as T.tie cease per fine ounce from thd date watil April 23, 
* ‘ 1935; at 77.57¢ cents from April 23, 1935 to December 31, 
Preliataney 1937; and at La cents per fine ounce since December 31, 
1937. 
2/ Acquired at 50.01 cents per fine ounce. Exec. Proc. of 
August 9, 1934, repealed April 28, 1938. 
3/ Acquired at various prices averaging approximately 53+ cents 
per ounce. 





Silver Production, by Leading Countries 


(Im thousands of fine ounces) 











Calendar United | Canada Oth J British | Other Total f 
or po aad States V Stee |: fom sanvhes Saye | Seats 2, India | Asia adeise prea 
264395 68,101} 6,761; 10,819] 14,769) 11,553) 6,680 |6,080 1,104} 4,076 169,159 
17, 7% 145 a.m 10,091| 14,891) 11,257| 7,863 |5,818 1,178| 4,722 190, 398 
ig.seh| Fike] igsson| 16.599| 19.703| 13.338 28 i977 | 11733] :580| 253.696 
aeizm| Geiee| ie:g9| 15:663| 2oceri| 181903| ecu léc205 3/| 1.883| ias3| erB.eTs 
1,622} 68,662} 1, 1,640} 1,670 1,216 820*| 500 280 421 23, 
1,735) 7,144 ios 1,450} 1,600 1,112 820"| 510 250 410 ab 
MaP...sess 5, 1,729| 68,803) 1,380 1,575| 1,635 1,212 820*| 500 300 422 24,128 
ate ee ,O4u; 1 ol 1,350 1,425; 1,600 1,170 suo"; 500 290 21,1 
_ neu ons 1988 bee 1,525 _—_ 1,675 1,135 suo* 300 4 20, 
June......| 4,679} 1,603) 8,417; 1,300 1, 1,675 1,361 su5*| 495 325 390 22, 
July... 4,530; 2,112] 9,01 1,900 1,450} 1,700 1,361 6u5*| &90 2 24,071 
MBrcecece 5,596, 2,528 4 1,775 1,450] 1,700 1,352 su5*| 490 pi 398 25,61 
Sept.....+| 5,073) 2,202) %,486) 1,875 1,425| 1,700 1,302 875*| 490 250 386 20, 
SEE 5.441) 2,400); %&,160| 1,800 1,425| 1,800 1,08% 875*| 485 300 38h 20,154 
sain F 2.872 2,023 -| 1,750 1,425| 1,800 1,2 875*| 480 300 39% ~ 
BBicocee ° 4, 1,552 - 1,850 1,500 1,800 1,1 - 485 300 394 - 















































Burma, refined silver. 
Bo longer reported. Estimated at about previous rate. 


Sources: Annual Reports of the Director of the Mint for annual figures. Releases of American Bureau of Metal Statistics for 
monthly figures. 
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Net Movement of Silver to and from the United- States 


(Im thousands of dollars) 



















































































pam Bet imports from or net exports (-) to: 
and 
month Hingten | Burcee | Conata | Mextoo Chile Fore» | er ietis 
19 iereee See er eeeeeeeeeee 986 116 487 17,560 662 1,668 » 
— POCCee ee eneee eeee Poy 190 4 21,995 1,550 906 ja 
Semaine CeCe eeeeeeereoe 2133 ae! 12,1) 56, 325 2,920 10,199 -1,228 
ae igsabeae “2 oa Pend 1,048 ees 2138 
Bifroccncsseseccerncnssceen | SM] | | S| mS 1 
193S—Jan.sccccsscecceseceess 15.57% HH ie 154 ry oo 
_recaateengacrepied Fark | acme gee | ies | fs] ok 
yp deseesses eves By -r4 ‘ A ed e yl 723 } 
= FRSA SEE”. 13,813 "20 "ws 3,098 z 680 aug 
Nic cbcnn dhe deny enuae 8, , 2,918 1 
oo wa) laa Ses|  Eiboo 35 bos in 
GB sci ctnacdescctes 15,301 &, 300 3/ 809 1,956 x» 976 173 
Bes dus shicedbe cesaes - tg ‘ oe y 3 ae 7 " ri @ 
ee a he| ier 3% 708 oe 
1939-Jan. os... sseseee pkgs ao 5,105 20 485 2,737 45 739 219 
Year Net imports from or net exports (-) to: pm 
and ure 
ees hee Tone ae aie other | exports (-) 
ia seb oe sccavescvadiwacae 9.9 -432 133 1 y 41,184 
ae... eeeereeeee eee ee it 2,873 303 » 66,174 
33% Mapase otéharsein paeeee 6, 787 a 3,226 118 335,730 
oe ebaedsesd Rdenccn dé es . . 3.465 = A. Se 
Bs ot sein ackhacoddicena ait ee 62 2,930 10,808 '4/ 617 Ps 
1938—Jan.. ee eeeereeeeees cere e e e 33 7 To 26,353 
deans bn sks ekolnae oe - - - 1 58 154895 
Mer.. eeeeereree eeeescee - © > 289 11 2 2250 
DN orks oss senses sabaces - - - 321 4 18 15, 
Wiiibssd cans cae eaieds Fe - - 5 116 11 uy inet 
BR ica cicsghanee S08 45 - - R3 63 iy 18,931 
MM idecsccsies adveee - - - 126 69 108 18,13 
ye eeeeeerece eresece had > @ 117 121 130 Mae 
Sept eeeereeere eeeresese = a 2 149 166 19 22, 35 
Osbecccccccsere Songuan ° - - ~ 17 10,065 4/ 70 y 
bs AURA ¥ : 281163 
eo é ‘ . a3 ook §| boris 
1939-Jan..... Peewee seresere . y/ = ? 270 146 14h 8,658 
Less than $500 


Includes net import of $12,950,000 from France. 
Figures for July, Sept. and Bov. 1936 include net imports from France of $4,301,000, $4,300,000 and $4,301,000 respectively. 
Includes net import of $9,791,000 from Sian. 


Source - Bureau of Foreign and Domestic Commerce, U. 5. Department of Commerce, 


(In millions of dollars) 


Seignorage on Silver Acquired by the Treasury J/ 
































Seignorage on silver monetized 2/ Potential 

ver Purchase Act | domestic silver cost ta in General? 

6 53.6 137. 

2la:7 0 21. 

gt’ 130.8 

3 170.4 5.9 
19FB-Tan. co cccscsccsesccesscce eecce 413.3 172.6 - 
FeBeccccosscvcccccceses feeere 420.7 175.2 9 
GP dccescanctoss paicchaenee 426.9 177.3 5 

eeeerreee Peer ereeereereree y 2 178. e 
Eee eee a | m3 Si 
Jane.... ee eeeewee eee eeeeeee - 0 182.3 2 
‘ rere Cree ereereseseseseee weet br gd 
UNRIGS, Con dsmaabdeosibaesse weak 9 3.8 
Grane db cshece scccepoccesecce 467.2 188.9 710.0 
shan eb cakidecedipivicccce 477.6 191.5 737.0 
DOCreecccecssecssess Ceveseres 492.3 193.1 173.9 
RS} eee eee ee 502.7 194.6 790.0 

y On basis of daily freasury statements. 
These itens represent the difference between the cost value and the monetary value of 
silver bullion revalued and held to secure silver certificates issued on account of silver 


and the President's Proclamation of Deceuber 21, 1933. 





Act of 1934, the President's Proclamation of August 9, 
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1935 = 100 
(1.0. equal weights) 
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Indexes of Prices of 40 Foreign Currencies 
in New York, London, Paris and Tokyo 
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Currencies in New York 














Indexes of Prices of 40 Foreign 





























Ratios of Index of Wholesale Prices 
in 30 Countries to Index of Wholesale 
Prices in the United States 





Ratios of Index of Wholesale Prices in 30 Countries 
to Index of Wholesale Prices in the United States, 
the United Kingdom, France, and Japan 






































1935 = 100 1935 = 100 
Un- Weighted ac- "Unmveighted* 
weighted" Weighted | Weighted | conttag ¥8 (Ace. equal weights) foreign trade of each country 
(i.e. |ty.U.8. | dy 0.8, | tetel foreign 
equal | experts | ingerte United | United United | United 
weights) inateaed States | Kington | 7**™°* | 78788 | srases | ington | 72) Jaren 
28 nea 109 100 100 100 100 100 ue 100 | 100 100 109 100 
Wi | om | ok |S 4 in| | &| 3| m| | &| & 
1938—Jan..... 120 4 iz | 120 100 63 91 4 101 62 92 
eerce lz 122 iz 101 6 102 6 
eeece 120 1k 121 1m 120 102 63 e 124 104 & > 
AP. ..0e 122 125 122 125 122 295 62 90 125 105 61 90 
Mays +e 123 125 122 61 60 
eece lz 120 iz i 61 86 106 86 
— 122 ik 121 ish 122 rT 6 87 isk 107 3 86 
Sept. }/ 122 122 120 12% 122 106 61 87 1 109 58 87 
Oct.}/.. 12h 125 123 126 | 1am 107 59 87 | 126 108 57 87 
2/ Preliminary 2/ Preliminary 


Ratios of Index of Export Prices 
in 8 Countries to Index of 
Prices in the United States 


1935 = 100 





Ratios of Index of Export Prices in 8 Countries 
to Index of Prices in the United States, 
the United Kingdom, France and Japan 


1935 = 100 





, w os. 
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States 











1936-Jan..... 
Fed 


ereee 


APP e nore 
May... 
Jane 


Faly..es 
MBe eres 
Sept... 


Oct. 2/. 


BEG SES GEN BBB Hi 
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"Umreighted® 
(i.e. equal weights) 
United | pence 

Kingdom 

100 100 
105 Ce) 
117 78 
113 E 
112 

11 68 
11 6 
3 | & 
1 Su 
12 

in| & 
1 65 
ill ou 
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Ratios of Index of Cost of Living in 38 Countries 
to Index of Cost of Living in the United States 





























1935 = 100 
ry Weighted according 
“Cane wenea; | Wetghted by | Weighted by | to total foreign 
weights) U.S. experts | U.S. imports trade of each 
country included 

iii cd enctsnebibvrscescndacdavesce 100 100 100 100 
DA nakcaetadeahancctedinewan eres 102 102 102 102 
obese bd she ceenecdscieseccebaccncoce 105 106 105 105 
193S-Let quarter.........ccecccseccece 110 111 110 lll 

2nd quarter... 2... cccccccccccccces 110 11 109 111 

3rd quarter 1/..........ceceeeeee 111 113 122 112 

Mth quarter. .........ccccecessees 
L/ Preliminary 


Ratios of Index of Cost of Living in 38 Countries to Index of Cost 
of Living in the United States, the United Kingdom, France and Japan 

















































1935 = 100 
Weighted according to total 
"Unweighted® 
(1. ogee wotaat) one nS eee 

United United United United 

States | Kington | *rance Jepen | states | Kingdon Japan 

s,s csssusatnndesgnaacdeates ‘ 100 100 100 100 100 100 1 

WB ccccccccecceccesccsodessccces 102 100 ak 98 102 100 
BO, cccncnancesspacteeedesinens m 105 102 83 95 105 102 
1936-lset quarter..... anrenheosone ° 110 104 78 e 111 104 
Qnd quarter........ccsececeee 110 103 76 87 111 104 
palbgedintninntiy 1 104 75 8h le 105 























MISCELLANEOUS 

















Commodities Imported under Quota Provisions* 























Quote Unit of Betablished Qrantity 
Commodity imported in 
peried quantity quota D 1939 
Cattle weighing under 
B00 pounds each...........eceeees Calendar year Head 100,000 5.712 
Cattle weighing 
JOO pounds or 
more each, other 
than dairy coves }/........... ote Quarter yoar Heed 60,000 55.063 
Whole milk, fresh or sour.........+ Calendar year Gallen 3,000,000 47 
Oveam, fresh or sour..........+++ ‘ Calendar year Gallen 1,500,000 mS 
Fish, fresh or frosen, 
oo eagle gg cod, 
pollock, cusk and rosefish....... Calendar year Pound 15,000,000 1,028,265 
White or Irish potatoes: 
Certified ceed......s.eeeeeeres +| 12 months from Sept. 15, 1938 Pound 90,000,000 1,756,703 2/ 
MMP or itAcredinecsicdsveces + | 12 months from Sept. 15, 1938 60,000,000 2,068 3/ 
|Molassee and sugar sirups, 
a. s.p-f., which conteia 
soluble nonsugar solids 
(exeluding any foreign 
substance that may 
have been added) equal 
te more than 6 of 
the totel soluble solids........ ° Galendar year Gallen 1,500,000 631,349 
[Products of Philippine Ielande: 
Cocomut Of]... cccceccerccscecees Calendar year Pound 44g 000,000 25,772,419 
Refined sugar......ssecsscseeees Calentar year Pound 112,000,000 3,200,000 
Unrefined sugar. ......-+++> eeeee Calendar year Pound 1, 792,000,000 8,723,970 
Cordage... ...scecccecsvees coecce| 12 months from May 1, 1938 Pound 6,000,000 507,870 





Calendar year quota 225, 





225,000 head 
Quantity imported September 15, 1938 te December 31, 1938, Gs 0 (yomes = ae 
Quantity imported September 15, 1938 to December 31, ee 3,188 
Gaiety sepenees iy 5. SEG to Tanabe Fis 2905. 1a ( 
Because of a change in quota bases, the tables published lest ay not be continued. 




























Summary of Criminal Cases in the United States Treasury Criminal Cases, by Months 


District Courts Gotal Alcohol Tax, Customs, Earcotics, Seoret Service, Internal Revenue }/ 


Alcohol fax, Customs, Narcotics, Secret Service and Internal Revenue }/ 
” tor month of December 1938 INVENTORY OF CASRS 
















































































































































































INVENTORY OF CASES me pent-| ae EGE BE NS 
Date tg fio ane closea | 226 94 /in pending 
onsite: pant oa i Gnate pent-| Bot change of month of month cases 
Bureau ing first cases closed ing end in pending 
of month of month cases 1938 
ae ss 
ecccee ° ° * ° ~262 tee x x " p r 
may tae 3659 eas 25 re3 206 Sept.....] 21,902 3,155 2,266| 22,771 
lmareosice..| 2,353 wr) 2,506] ay | fOReeeseey eT pe) a Se. “ae 
ser Og 966 347 383 972 ah | _Deeee.---4 20,820 3,128 34390 20,158 er 
Internal 
Revenue 372 12 5 379 +7 
DISPOSITIONS 
DISPOSITIONS Percent released Percent convicted 
Date cases le 
wcec|___Poroont rotaasst | _Posvest convicted chogea| Defore | after Jnqntt-1y | Found | Fleet | a, 
Bureau cases | Before| After |acquit- Pound | Plead 
closed | indict jindict| tals | Pt*2/gutity | guilty | 7% 1938 
Jaly....4 1,896 ims; 2 14 4 1h as 68% 
otal.=..--+| 30390| M6 o6| MS] ers] oh] Gok) TH | SRT) tees 5of "| 28] log % 568 By 
Sia bacehes 2,534| 166) 10%) S| 308) 7%) 63%) 70% Oct 508] 1st] af 36| 266| st] os! yep 
Bee 18%; “| 28%) 15% ES Re ng 1° 
mrcoticn i] |G] 06] MB] ea] Ses] ts] Oe | aes] Se) | BL Be] OB] OS] OB 
2 Service...| 343| 12%) 5%| 2%| 19%) 7%) 7m) mg 
“hrene...| 5) W| wl wl wl wl wl yw “ corencrs 
. Deed average | , 
SENTENCES Date oon: impris-| pro- oe a od fine be 
Average tions | oned | bated | fined) Sing |(dollars)} (dollars) 
Bureau Total |Percent |Percent Total 
- Percent iimpris-| fine fi 
tions | oud’ | dated | #1208 lomens |(Qoilars) (dollars) | 238 as] 68] at] yok] te 53,443 
Ee 4 477 Bs 3 28% 58 ee 79,050 
etal...,-<¢ 2,336| 63% 3 29%| 384) $ $ 299,629 | SP ---- mands: od 951 
estos. 216103 ot pa 3g i $ be 4 Se Oct.....4 3.1% oF 35% | 30% 367 e427 
mrconice.-] | 3hh| 736] | Fool 8 er | 3 ac.cre | Retennss] | Bese GS) a Bae) be pcs 
neers 279} 67h} = N38] = 30h} 663) $ 253 | 22.277 | 37 mnroughout this report, istereak sevanee eusee ore these sereeves 





























1/ Throughout this report, internal revenue cases are those referred by cat § Adjusted for inventory taken July 1, 1938. 
the Penal Division to the Department of Justice with recommendations alockel tex ensce eleced because of Guslicate Saki oir he 
- for criminal, prosecution. me ree on ms prosecution has been transferred to State or local authori- 
Sea ee tame toumetesdiod 0 Suune en Rendl quinevtthen net tactuled —_ 
in calculating 
xy Cases in which no arrest was made are not included in calculating 
y 


Too few cases to show comparative percentages, for complete é 
analysis see Table VI. 














